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Conclufion of the Procrepinos and Desates in, the. laf 


Seffion of Parliament, continued from’ Page 608. 





upon its being read the third Time, and the 


ROHIE Bill to prevent the 
Ww infamous Prafice o 
obbing, (of which we « 


Stock- 


gave our Readers a Copy 
A in our laft, p. 6o6-) in 
We its Procedure thro’ the 
H. of Commions, ’ met 

'™ with little or no Oppofic 
tion till ft came to the third Reading : But 


Queftion for its a moved for, W7——m 


C—z, Eg; 


ftood up, anid fpoke as fllows, viz. 


Sir, Thereis, in my O 
Hardhhip to be put, by t 


i il Gps 


ember for H—thé in Kent, 
a very gréat 


‘the 


Proprietors of the Publick Funds. we t 


Law now flands, a 


Eftate, a Merchant or Tradeftiafi h 
every Man ‘may difpsfe of his Pre 


Gentleman 


Argain for Time, or in what 


so 
fleafes :' But by this Bill tht Creditors of the 
Publick are to be laid under a 


rae 


fh 





fell 


i iy i Re- 


but, a3 I chink the Meafures 
Bill will certainly be'de(truétive of the one, and 
injurious to the cther; therefore F cannot let it 


pafs without offering my Objestions againtt it. | 


At is in all Cafeva great Hardiftip, to fubjeét 
People fo Penaltits which may often by nicer’ 
Ignorance be inctitred ; but'in this Cafe, the 
A is the greater, betaufe many Proprie- 

tors of the Publick Funds, “partiticlarly Wo- 
wien, cannot be prefumed to’be Re: 
“They pot af’ entire’ 
- Confidence in their Brokers,’ “ona, Ff ‘the? 


Broker 


Hardthip i 


of Parliament 


ns to 


p Bl paffes int 


B the Power 0 


okie’ Of the Forms’ 


fcribed, the’ molt thitecetit: Perfonscinay be 
Boch under im eg 


if this: 
uper 





by this 


ers of 





a a ni timate 
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in 3 or 4. Months Time, is well fatisfied,with 
the Price his Stock then bears; he cannot 
then fell out his Stock for ready Money, be- 
caule he does not know what.to do with his 
Money in the-mean Time: But as the Law 
now ftands, he may take Advantage of the 
then current Price of Stock, he may fell it 
out at that Price, or perhaps at an advanced 
Price, to“be @étiveréd only when he keniows 
he fhall have Occafion for the Money ; | this 
be acquaints his Broker of, and the Broker 
may probably find him out 2 Man whodikes 
the then current Price, and expeéts Money to 
be thrown into his Hands in 3 or 4 Months, 
which he refolyes to employ in that Fund: 

In this Cafe the buying and felling for Titne 
is convenient for both, and, ‘doubtlefs, 
many are encouraged to become Purchafers of 
Stock on this very Account; therefore the 
forbidding of any fuch Agreement for the fu- 
ture, willnot only” prove'an Inconvenienee to 


many y who are now poffefied of Stock; but will 


prevent fome People’s becoming Purchafers, 
which, of Coniequence, will do Harm to the 
Publick Credit. 

The chaf Support of the Credit of our 


Publick Funds is owing ‘to the ready Accefs “ 


People have, at all Times; to the Money 
they have there lodged ; ‘but this will, by this 
Bill, he made very precarious to all thot: who 


fhail hereafter be obliged to fell at once all the : 


Property they have in any particular Fund : 
For, if the, Puschafer fhould fail to comply 
with his Agreement, . the Seiler cannot, on 


the transfer Day, compound. the Difference ® 


with him, and fellout his Stock to another, 
in order to ratle the Money he has immediate 
Ufe tort No, he muft fue the Man he fells 


to, and for that, End he,muf make a Transfer. * 


of his Stock, which Transfer muf ftand on, 
the Books during the whole Continuance, ‘of 
the Suit ; he cannot, im the mean Time, fell 


his Stock ,eoyanothery..for, if he did; fo, -he- 
would not be able to, thew, at the Tryal, that. 


he had madera {pecifical Performance on_his 
Part, and.confequently he would certainly be, 
nonfuited,, and obliged to pay Cofts, This, 


Sir, -will be phadh lasaleaeh i¢ Grievance on. 


all the Proprietors of our Funds, and 
will make magy of them ref to tun thei pp 
Money. to fome other U 

The making a Law to prevent Men's éom-. 
Seshp Oh aaa Compofition of any Diffe-. 
ce ny be ce tems to me. 
{fomething ba nine, 
a 
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made, but was willing to en in read 
Money, the Difference, which might ee, 
perhaps, amount to s/. it would be very hard 
to oblige him to ftand out a Law-fuit to the 
very laft, which would coft him, at leat, 
treble that Money. 

That, Sir, of obliging a Man to anfwer 


A ‘pon Oath, in a Cafe where great Penalties 


rgay be incurred; feems likewife.¢o me to be 
a veryew @nd extraordinary Sort of Claufe: 
It is n® Way confonant ‘to the Spirit of our 


~ lbawsy to oblige any Man to accufe himfelf ; 


end as it lays a Foundation for every Perfon, 
that pleafes to be-fo malicious, to bring a Bill 
in Chancery againft any Man, who is, or 
’ ever wag poflefied of any of ovr Pub- 
B lick Funds; it will confequently be a great 
Difcouragement to any Man's becoming a 
Purchafer, or continuing a Proprietor of thofe 
Funds, and will of Courfe tend to the De- 
ftructicn of all-Publiek Credit. 
» . Another ip is,” that_if this Bill 
paffes, no Man can employ a Merchant to buy 
or fell Stock for him; for if a Merchant 
C thould be employed, and fhould charge Com- 
miflion for his Trouble, he would incur fome 
Of ‘the Penalties of this Bill, unle& he kept a 
regular Beok, and fairly entered therein all 
fueh Tranfxétions, in the * Manner as 
Brokers are by this Bill obliged to do. 

All thefe, Sir; are Hardfhips which I think 
the Creditors of the Publick. ee not. to be 

f{ubjected to, and, thereforé, Teannot give my 
D Confent to the paffing of this Bill. 1 would 
fooner havetaken Notice of thefe Things, but 
there happened fuch.a Noi/eand Difturbance in 
the, Houfe both upon the fecond reading of 
this Bill, and lileew rife when it was in the 
Committee, that I could not expect to, be 
heard. 

‘W —— mB. les, Efq; Member for 

E B——+ ‘in Dorfetfhire, {poke next againft 
er sae s “pafling 5 3 and after him, 

ge C- If fpoke as fol- 

een a itis evident this Bill will be ex: 

treamly*inconvenient to al! the Proprietors, oF 

* Dédlers in any of our publick Securities ! The 
Words of it are fo géheral; that. I do not 
know but even Navy Bilis, and Contraéts for 

the Navy with Provifions, will be 

* compreh Fer Delite and, if they ate, the ufval 

bis, Bl Dealing in, Tnch Affa's yl be em 
era w may be of dangero 

Conlsquienes Pa tri for it is well 

“) ae pas furnith+ 
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to fome money'd Man, who furnifhes him 
with what Money he wants, upon his becom- 
ing bound for the Money advanced with In- 
tereft from the Date, and obliging himéfelf to 
deliver Navy Bills, at the Price then agreed 
on, equal to the Principal Money then ad- 
vanced, and the Intereft that thall in the 
mean Time grow due. 

Thefe Bills, Sir, 1 look on as publick Se- 
curities, becaufe they are generally every Year 
provided for by Parliament, and therefore I 
take them to be within the general’ Words of 
this Bill; and as all fuch Bills vary a great 
deal in their Price, infemuch, Sir, that I 
have known them at 45 per Cent. Difcount, 
it will for the future be impoffible for thofe 
who contraét for furnifhing the Navy, to en- 
ter into any fuch Agreement with any mo- 
ney'd Man whatever ; confequently no Man 
can hereafter contract for furnihing the Navy 
with more Provifions than he can purehafe 
with his own Money, which will of courfe 
make the providing for the Navy much more 
difficult than heretofore. -“This, Sir, is one 
very great Inconvenience which muft arife 
from this Bill; but there are fo many others, 
that, in my Opinion, the Title of the Bill 
ought to be altered, and inftead of calling it 
a Bill for preventing the fcandalous Praétice of 
Stock-jobbing, it ought to be called a Bill for 
the deftroying of publick Credit. 

Sir /——-n B ad. I did not offer, 
Sir, to rife up fooner, becaufe as we are now 
upon the third Reading of this Bill, againft 
which there were few or-no Objections made 
in any Part of its Progrefs thro’ this Houfz, 
1 was willing to hear all the Obje€tions that 
were to be made againft it, before I rofe up to 
aniwer. Tam, indeed, furprifed to hear any 
Gentleman fay, » that there was upon any 
Occafion juch a Noife in the Houfe that he 
could not be heard: It is true, when a Bill is 
pafling, which is thought to be a Bill of 
Courfe, but few Gentlemen give great Atten- 
tion to it, and on fuch Occafionss ‘when Gen- 





to fpeak to’ the Bi'l in Hadd, may rife 
and call to the Chair: It is the Doty of 


ProceEpines, €c. in the laft Seffion of Parliament. 65% 
it is wfual for all who have'a Mind that fome 


Bill of that Nature thould pafs, to make 
their Objections to the Parts of it they fina 


Fault with, either upon the fecond Reading, 


or upon its being committed ; becaufe, if their 
Obje€tions be well-founded, fuch Amendments 
may be then made to the Bill, -as may obviate 
alt Objeétions that can be reafonably made a- 
gain it: But when Gentlemen have no Mind 
that any Bill of that Nature fhould pais, it is 
well known that they referve all their Ob- 
jections to the very laft, in order to throw 
out the Bill upon its third Reading: For this 
Reafon I muft, Sir, have fome Sufpicion, 
that thofe Gentlemen, who now begin to 
make their Objections, have no Mind that 
any fuch Bill thould pafs as would effectually 
put an End to the Practice of Stock-jebbing. 

I find, Sir, it is granted on all Hands, that 
the Praétice of Stock-jobbing is pernicious 
to the Trade, and People of this Nation: 
This then is an Evil that ought to be reme- 


died if poffible ; and by this Bill we are, atleaft 


we propofe to remedy this Evil. Now, Sir, 
in all fuch Cafes, it is certain no Remedy 
can be ptopofed, but what will-be attended 
with fome Inconveniencies, and therefore we 
are to confider on which Side the Balance 
lies; whether the Inconveniencies, remedied 
by the Law propofed, are more confiderable 
than thofe that may be occafioned thereby, 
or if the laft be more confiderable than the 
firft? If we judge the firft the moft confi- 


D derable, we are furely to pafs the Bill, not- 


withftanding thofe Inconveniencies that may 
be occafioned thereby: If we judge the laft 
the moft confiderable, we are to out 
the Bill, and rather continue under the for- 
mer Evil than fubje@ ourfelves to a greater. 
This, Sir, is certainly the proper Rule to 
judge by in the prefent Cafe, arid, therefore, b 
this Rule let ‘the Bill now before us be tri 
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gle many poor Men were undone; fo tobe fold outatthecusrent Price forTi 
Siete’ were fome Mca, at that Time, in pe | tye gy ata — 
the infamous Praétice of Stock-jobbing,. that | Alarm, by, which. may make all our 


after that Stock began to fall, they fold it genes unds fall 8 20. per Cent, and 
cheaper, for Time than for ready Money, 40 purchale in ; ony prenee 
which no. Man would have done, unlels than, they.fold; in order to. perform. their 

been made acquainted with the Secret, Part. of the Contra¢ts they had. before made 
which,came, afterwards to be unfolded, but . for Time. Thus, Sir, they may make a,Har- 
was then known to a, very few. A veft of the Fallof jour publick Funds, and as 


their-own Natures to become Gamefters ; but to they may make a new Harvett of 


chants; .Tradefmen, and Shopkeepers are T Sir, are but a few of the many 
not only by their own Inclinations,  Inconveniencies. that, arife by Stcck-jalbing. 
t allo by fome of their i who Give me Leave.now to examine thole which 


they purfue; and where there are fach a gard for that Faith which ought to be pre- 
Number of Brokers, we may believe that fervedtowardsthem as any Gentleman whate- 
fume of them do endeavour to perfuade all yverj. 1 thall mever de. for doing any Thing 
their. Acquaintance to. become Stock<jobbers. that may Jefe their Security as to the Pay- 
"The Broker comes perhaps to the Merchant, meat either of: their Principal or Intereit; 
and talks to him of the many Fatigues and and J with that every one in this Houle were 
Pangers, the great Trouble and the imall _ of the fame Mind.. But is the making fuch 
Profits that are in his Way of Trade; and © Regulations, as the publick Good requires, for 
after having done all he can to put the Man _ transfering of their Property from one to ano- 
out of Conceit with his own Bufmeis, which ther, any Jmpeachment of the publick Faith? 
ds often too eafily effeétuated, he then.tells The preventing of Stock-jobbing is fo far 
him, that if he will allow him to dig for Troms beim a, Pasachs.of puulick Eoith,. thet 


goes publick 
what he.is doing "till he is quite undone: His it -willrather increafe it, ‘becaufe it will make 





t Creditors are furprifed; what, & » the, Valuc.of, Man's. Property in the 
| yy seg wen fe cebiclt tenia onan armas and.tnreseiins 
he has had a good Trade for feveral Years, for all thefe.who Jhave.no other Aim but to 
hhe never liv'd extravagantly, what is become _ receive ,their, Dividends punétoally, .and 
of bin Xiah. 909 Money? -They enquire, have their ‘Money {ecure, chufe % 
they fearch into his Affairs, and at laft per- _ be in that. Fund which is fubject to the)few- 
haps they find out, that. the Whole was © ef and Miyralenss.a98 sabe Cashes 
gamed.away by his Broker in Exchanges fon. that..we. fee the Annuity Funds 
Alley bear @ higher .Price in Proportions than any 
This, , Air, may, for what I know, in- of .qur oe a 
erpafe, publick Credit for a Time, but Iam Tofa 
fare it is a.great Difcouragement to Trade, ited or 
which ia the chief, the only falid Support of wish 
adh ac Ruin of all pri- 
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will either buy or fell Stock for Time,» ‘un-' oblige any Manto goto Law, either as Plain~ 
és he knows more, oroat leaft thinks he. tiff or Defendant, enntrary to his inclinations, 
knows more-about that Stock than ithe Mani or that cam prevent his making yp aey- Dies 
1») whom he fells, or from whom-he buys 5: rence between him and another ; fer tho’ the 
which Fatention is cestainly not very fair, Buyer-may not, perhaps he able to,paysfan'the 
tho’, when it is mot extended too far, inmay: Stock he hed bought, becauferof fome Dilap- 
he necefizry to overlook it in the Way of’  pointment he has met with, yet it ig not to 


he that is to fell expeéts no Variation ia the that, I hope, it will be no Way regarded im 
Value of his Property, why thould ‘he fell: the prefeat Debate. And as it: raay be fup- 
till he has Occafion for his ‘Moneys? Bat,  pofed, that, if this Bill pafies, there will be 
granting he is fo much fatisfied with the then: few or no Purchafers, but such as are able to 


Funds? And as to the Buyer, Lam fure no not to be prefumed, there will ever be any 
wife Man will ventare co purchafe Stocle till Lawfuits upon that Head. doa shoo 
he hat the Money at | urprized 
i» Expeétation that the Stock will mnfe, talk of their being by this Bill preventea from 
which as downright Gaming, and what és ia~ 
tended by this Bill to hepreventeds 9” Steck for them; fuch Gentlemen do not; i¢ 
As to a Man’s being obliged to anfwer on feems, know that Commiffion and Brokerage 
Bill filed againgt him, it can are two different Articles: If a Merchant is 
be mo Hardthip, becaufe, whoever does fo employed to buy or fell Stocle for another, he 
anfwer, and fairly diftovers-the Agreement may either do it himéclf, or he may employ 
mede, is free from all-Penaltiess~he be~ 2 Broker: If he employs a Broker, he 


may be fubjedted to Penalties, by the I have thewn that there is no Weight in any of 
for ear naar me — ald the Inconveniencies pretended 
kers, is ancther Objection. for which there is pp to arife.fromt this Bill, are.imaginatty 5 and § 
0 Foundation; for againft Perjuries and» think, J have fliewn very real Ineonveniencies 
ies there. can be no Guard, ‘but that — arifing from the infamous Prattice of Stock~ — 
of a fair Tryal by an honett Jury;byfucha — j ; ahdevery Gentleman in the Houle 
ryal any fuch i may to himfelf a great more. 
difcovered ; it would be almoft impoffible for We ought to confider that no bad 
three to concert thei Story-fo'toge- —creptyimto any Natien, but what fome People 
ther, -but that the Confpiracy wouldrbedif- got by ; “Bnd, let the Practice be as 
wan manner tens G bh eumanak cnaeapad 
mene hop yee 
concerned in the outings ty Sale 
aoe they will not allow theme — 
selves any frivolous Objettigns 
’ tasted, 
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there was'a ‘ 
by the late fadden Rife and Fall of Eaf-India 


the 
not 
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Rarted, Naa bea by thofe who are. 
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deal of Money ‘loft and won 
Stock, and I am perfuaded that a great many 


of thofe, who became Purchafers upon the to the Penalty 


Rife of that Stock, were fach as never in- 
tended to hold the Stvck for the Sake of the 
Dividend, but that they were fuch as bought 


only with a View of making an Advantage 


by felling it out again at an advanced Price: 
This, *tis true, is a Sort of Gaming, but it 
is of fuch a Sort as cannot be entirely pre- 


* vented even by the Bill now before us ; fo, 


that in fuch aCafe no great Benefit can be ex- 


pected by the Bill, and in many Cafes it will p 


certainly. be attended with great Inconvenien- 


cies. 1 fhall mention only two;- the firftof 


which is that of the long Annuities: It of- 
ten. happens’ that in the Sale of fach publick 
Securities, the Seller mu dedute his Title as 
if he were to fell a Land Eftate;‘ fo that it 
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k, Eiq; Member for : 
Effex, f2id; Sir, Idoubt not but him and the Buyer, that he may be always 


the Seller of Stock muft, I perfme, ke 
his Stock mead tae? dot oaneent 


ready to make a -fpecifical Performance ; by 
which Means, if he has no other Fund for 
raifing ready Money, he muft fubje& himéelf 
of his Covenant as to the Pur- 
chafe of the Eftate. As thefe Inconvenien- 
cies ‘may often occur, I think it is hard to 
fabjeét the Proprietors of the publick Funds 
to them; and therefore I fhall be againft the 
Bill's pafiing in the Form it is at prefent. 
Mr. C-——=r of the E-———r. Sir, I with 
the Objeétions now ftarted againft this Bill 
had been. mentioned either on the fecond 
Reading, or in the Committee: I really think 
that the Bill might have been drawn up, 
as to fome Parts of it; with fomething of 
more Perfpicuity, fo as to have Lintirely ob- 
viated the Objections now made to it ; but as 
moft of the Objections are founded on Mif- 
takes, ‘as to the Meaning and Intention of 
the Bill, Iam therefore of Opinion, that they 


will be. impoffible for him to compleat the ought not to be of Weight enough to prevent 


Conveyance in ten Days, ‘the Time limited 


its pafiing. 


in this Bill; ‘and therefore I think the Sale C As to what the Hon. Gentleman menti- 


of fuch Annuities wil’, in many Cafes,’ be- 


come impraéticable, if this Bill thould pafs 
into a Law. 

It is certain, Sir, that Merchants may fe!l 
Goods to be delivered at any Time the Con- 
traéters thal! agree on : In the Raffia Tradé it 
is ufual for the Merchants, to enterinto Con- 


tracts to deliver Hemp at a certain Price, at a 


certain fature Time, tho’, perhaps, at the 
Time of making the Contract, the Hemp is 
not fo much as purchafed or contraéted for in 
Rufia: This is a Privilege enjoyed by all 
Merchants with refpect to the Goods they deal 


in; andI can fee no Reafon why the Proprie- 


tors of our publick Funds thould not enjoy’ the 
fame Privilege. 


on’d about Navy: Contras, I cannot think 
they come: any Way under the Cafe beiore 
us. The Navy always contracted to pay ready 
Money to all. thofe who agree to turmth 
them with any Stores or Provifions, and after 
a Man has entered inte fuch a Contract, he 
may certainly fell, or affign any Intereft, or 
any Share of ithe has therein, to another, 
notwith ftanding the Bill now before us. Upon 
fuch Contraéts the Money is indeed generally 
paid by Navy Bills, but that cannot hinder 
the private. Contracter to raife Money on his 
Contraét after what Manner he pleafes ; he 
may even oblige himfelf to deliver Navy 
Bills at fuch a Price, for, before they are 
iffued they cannot be deemed to be Publick 


- The other Inconvenience I thall mention, E Securities ; and if, upon Delivering the Stores 


is, That of the Difappointments which fome 
of the publick Creditors may meet with in 
the Sale of their Properties, which will cer- 
tain'y be much aggravated by this Bill: Sup- 
pofe a Man enters into an Agrecment for the 
Purchafe of a Land Eftate, and covenants to 
pay the Price againft fuch a Day under a 
Catena tre enabling him to perform 
is Agreement he fells out 10,000/. of his 
Stock, to be delivered forre few Days before 
that Day on which he is to pay for his Eftate: 
Suppofe the Purchafer of the Stock does not 


come to accept of the ‘ oF to pay the 
Price ; a3 the Law new s; theeller ney 


a Tender of his Stock at\the Books, or Receiving any 


and Provifions, the Navy fhould aétually pay 
ready Money to the private Contra¢ter, can it 
be fo much as » -that he would be 
then obliged to deliver Navy Bilisto the Perfo 
from whom he had borrowed Money upon his 
Contraét with the Navy ? Would not, in foch 
Repayment of the Money bor- 
tereft, mee ree heey 
of his Engagement with Lender 

Bills, indeed, after they are once iffued, be- 
ERB EOE Bil, 
be bought and as prefenibed ’ 
wi to che Obpeing spain Campos 


ke . 
and ony fell it out next Transfer Day at the not think; that the Law, as to the Perform- 
Rifk of the Buyer 


for his Eftate 

Purchafer of 

and paying for the Stock. accord- 
ut is Bill 





» by which he is enabled to G 
accepting 
to Agreement : But if this Bill pafics, 


to keep-the Stock fold, in 
longer than’ he was before ; 





he may certain- 


ly perform wpon his Par by 2 Teadet of 


a 
- 
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the Stock, in the fame Manner as before; he fon after taken for diminifhing their Di- 
may then fell out his Stock, and he may vidend,. and that was as natural a Reafon for 
bring his Aétion againft the Buyer for not the-Fall of their Stock, as their former De- 
performing his Part of the Contract, upon  clarations had been forits Rife. What were 
which Aétion he will recover the Difference the Motives for this Management I fhall not 
by Way of Damages. pretend to determine; but lam afraid, that 
Indeed, the Objection as to the long An- _ the Game of Stock-jobbing is often the Caufe 
nuities has fomething more in it, and there- A of Managements in that, and.all other Pob- 
fore, I with it had beem provided againft by © lick Funds: If;we deftroy the Caulz, the 
fome Words, or Claufe in the Bill; but itis Efiects muft ceafe, and of Confequence the 
a Cafe that will happen but feldom, and the Price of all Publick Stocks will become more 
Difficulty may »be, ‘by proper Management certain. and fixed, which will make them 
and Difpatch, in all Cafes furmounted, and more» valuable to all» honeft. Purchalers. 
therefore I donot think it fufhcientforthrow- The fluctuating of they Price cin be no 
ing out the Bill; for the Praétice of Stock- | Advantage to any but Brokers, and to thoft 
jobbing has been fo. prejudicial to this Nati- . who have a Mind to make indireét Advan- 
on, that no trivial Objection ought to take B tages by Stock-jobbing : Thofe Practices will, 
Place againft. a Bill by which, I think, JI think, be prevented by this Bill, confe- 
that Practice wil! be prevented for the future. uently it will tend to the Improvement of 
I have, Sir, long withed for fome fuch Publick Credit; and therefore I fhall be for 
Bill: Every one knows how even the Admi- _its pafling. j 
niftration has been fometimes diftrefied, by L—d H—-y. In the Debate now be ore 
the Praétices of Stock-jobbers> They haye us; J cannot agree with my Hon. Friead over 
Correfpondents: fettled at all the Courts. of the Way. I mutt be of Opinion, that if this 
Europe, and on aliOccafions of Moment they € Bill paifes, no Seller can fue for any Dif- 
have their Expreffes, who make much greater ~ ference upon the Stock fold, nor can he reco- 


Difpatch than the Government Expreffescan ver Damages, which I take to be the fame 
do, becaufe they are generally much better with Difference, unlefs he hasthe Stock in his 





ady paid, and better appointed for that Purpofe.,  Poffeffion the whole Time of the Suit: By 
uth I muft fay, Sir, that the late Praétices in _ this Bill every Bargain is to be fpecifically per 
ter the Eaf-India Stock, were really fomething formed, and therefore the Seller, as Itake it, 
he lurprifing ; there might perhaps be fome who muft. fue only for a fpecifical Performance, 
or upon its Rife, bought only with a View fb which no Seller can pretend to fue for, unlefs 
er, felling ‘out. again at an advanced Price; but 144 be is, at all Times, during the Suit, in a 
on am perfuaded there were others, who bought Condition and ready to perform ipecifically up- 
ly even at the higheft Price with an honeftIn- on his Part, for which End he muft always 
er tention, and without any other View but that have of that Stock which he has fold, at leat 
is of holding the Stock they bought, and tak- as much as lie is obliged to deliver to the 
m ing their Dividends as they thould become Buyer; and therefore, if a Man has fold all 
y due. The Price ef that Stock, andof every the Share he has in any publick Fund, in or- 


other Stoek tt always be according to the der to enable him to perform his Part of an 
Value of Mi ol at the Time, and the Di- E Agreement about eoeteng wee if om va 
vidend made that may probably be made — does not come to take the Stock, and pay the 
upon the Stock : At that Time on 4 per Price, the Seller mutt fubject bimielf to the 
Cents. were felling ata Pyemium, even our Penalty of his other Agreement, or he mist 
3 per Cents. were felling at very near Par, give up all Pretences for recovering any Thing 
and therefore we muft.conclude, that accord- from the Buyer of his Stock, sither by way 
ing to the Valueof Money at that Time, of Difference or Damages. This 4p a 
an Annuity of 4 per Cent. was well worth great. Hardthip upon ail Stock holders, as 
oo]. principal Money. ‘That Company had F they will, by this Bill, be fubjected to . great 
divided 8 per Cent. for many Years; they ~* many other Inconveniencies, and to feve 

had but juft before paid 200,000]. to the erous and heavy Penalties, I thall there- 
Government for a Prolongation + i Bs 5 i se shot oi Tn das the 

sat ir ——ae mee 
‘Term ;, and at the fame Time ate Fe Basher ary a ae ty SET gy 


and 

. their’ Seller can recover 

to pay off 4 or 500,000]. of their - fequence, whether or no the 
ir ; ither Diff or Damages, and therefore, 
Bonds, out of the Profits of their ears: « aagomey ‘4 : mai ue bo 

of thei . material Queftion. _ I am convince 

Pigapewey 7 So ike eet oir Lost, a rE cob a ever Jay a Man under the 
the fame Dividend for Neceflity of felling or buying fu Tiene5.00 


Man can fo much as have an 1 
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Secret by which he thinks he can make an W—m G—le, Efq; Sir, § mut ob- 
unjuft Advantage of the Perfon he fells to, ferve, that the Poffeffor of a long Annuity, 
or purchafes from ; and therefore, Sir, Ilook who hasa Mind to fell, may think his Title as 
wpon the putting a final End to this Praéticeto _— clear as the Sun at Noon-Day, and yet when 
be one of the principal Aims of this Bill. [ he comes to thew it to the Purchafer, he may 
really, Sir, muft fay, that Ihave not heard _ find feveral Objections : In fuch Cafe it mutt 
one material Objection againft this Bill, and be Iaid before the Purchafer’s Counfel, he 
as I was one of thofe appointed to bring it in, A muft examine all the Title-Deeds, and a Con- 
t can fay, that all poffible Care was taken = veyance muft be drawn up and fettled by 
to make the Words as plain, and the Terms  Counfel, both for the Seller and Buyer ; and 
as ealy as were confiftent with putting an this will be admitted, I believe, mot to be prac- 
effectual End to the Evils againft which it was _ticable in ten Deys, fo that I muit ftill be of 
originally propofed. However, as the Bill is | Opinion, that the Sale of fuch Publick Secu- 
to go to another Piace, I do not know but __ rities will, by this Bill, be made very danger- 
fome few Words may be added or altered, in ous and difficult, if not altogether impoflible. 
order to obviate, as much as poffible, al] Ob- As to Bills im Equity, it iscertain, that 
jections to it. B no Man will ever file fach a Bill unlefs he ex- 
Sir }—n» B——d. Sir, it is certain that  peéts fome Difcovery by the Defendant’s An- 
long Annuities are included in this Bill: But § fwer. As the Law now ftands, no Man can 
¥ am certain, that canbeno Objeétion to the expect any Difcovery from a Man with whom 
pafling of it; for no wife or honeft Man will —_ he had never any Tranfactions: But by this 
prefume to fell any Thing till he has made _ Bill, every Man will have fome Encourage- 
his Title to it as clear as the Nature of the © ment to expect a Difcovery of fomething he 
Thing can admit of ; and therefcre I think, | may make an Advantage of by the Defen- 
that noPoffeffor of a tong Annuity will prefume € dant’s Anfwer, if fuch Defendant ever was a 
to fell till after he has deduced his Title, and Dealer in any of our Publick Funds ; becaufe, 
made it clear, in which Cafe all fach Bargains if he ever made a Contract contrary to the 
may be fpecifically performed within ten Days § Terms of this Bill, he will be obliged to dif- 
after the making thereof ; but ifany accidental cover it by his Anfwer, and tho" he may be 
Delay thould happen, the Parties may, by thereby difcharged from the Penalty, yet the 
mutual Confent, put off the fpecifical Per- other Party contraéting with “him is not; fo 
formance for what Time they pleafe ; there that the Perfon who files the Bill may there- 
is nothing in this Bill that can prevent fuch a D by make an Advantage, either by recovering 
Mutual Indulgence. the Money received by the Defendant upon an 
I did not before take Notice of the Objec- unlawful Contraét, or by grounding an Infor- 
tion made, That this Bill, if it paffes, may mation upon that Anfwer for recovering a Pe- 
be the Occaficn of the bringing many Suits _nalty from the other Party concerned in fach 
in Equity againft the Poffeffors of our Publick unlawful Contraét or Compofition ; and 
Funds. This, I moft fay, I am furprifedat; —_ therefore, I think, it is evident, that if this 
what Guard has any Man, as the Law now _ Bill pafies, the Proprietors of the Publick 
ftands, againft Chancery Suits? May notany Funds will be more liable to have Bills in E- 
Man now bring a Bill in Equity againft me, E quity preferred againft them than any other 
and fet forth, that I owe him a large Sum of _—_ Perfons in the Kingdom. 2 
Meney, tho’ I never had any Dealings with I thall conclude, Sir, with taking Notice 
him in my Life? Such a Bill may certainly of one Cafe where People are often obliged to 
be brought, but I know what would be the fell before they can be ready to deliver, and 
Fate of it ; I know it would be difmiffed with that is in the Cafe of Executors and Truftees, 
Cofts. ‘This is my Dependence, I know I where the Troft Stock muft generally be fold 
have never done any ‘Thing that may render by a Bill in Chancery. “In fuch Cafes, ac- 
me liable to the having foch a Bill brought F cording to the Praétice now obferved, 
againft me, and therefore I depend on it t 
no fuch BiH will ever be brought. And the Purchafer isa made a Party to the 
would it not be the fame if the Bill now before Suit; and every Man knows that a Chancery 
us thould net Is it to be fuppofed, that an Suit cannot be and ended, and the Bar- 
Man would fubjeét himfelf to the immed. i 
ate Expence of ten or a dozen Pounds, and T—s B——+th, Ef; Sir, 1 
the Danger of being obliged to pay 20 or 30 eae Lael | 
more, unlefs he had yery ftrong Proofsagainft _—_feem to to the pr 
Bill Thin Si "een ree Ae that ‘elle Sok obliged to keep it for any 
Ww? , ’ rea y t 3 = Ss to # ‘ . aa 
moft impoffible, in order from thence to raife § Time after the Day on whlch he contacted t 
Objections againft a Bill, fer the Remedy of _ deliver it: If 
what is by ‘Gentleman in this Houfe Da } ‘ 
acknowledged to bea moftinfufferable vi, he agreed co give for it, the Seller” 
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Publication at the Books for him to come and 
accept, and pay for the Stock which he is 
then ready to deliver according to his Con- 
tat; An actual Transfer is made upon the 
Books, and that Transfer ftands till the fhut- 
ting up of the Books for that Day; if, in 
that Time, the Buyer do not come to accept 
of, and pay for the Stock fo transferred, the 
Transfer is then cancelled, and upon next 
transfer Day the Seller may fell his Stock to 
whomfoever he pleafes at the current Price of 
that Day, and if he fells it at a Lofs, he has 
an Action upon a Breach of Covenant againt 
the Buyer, upon which A@tion he always re- 
covers the Difference by way of Damages: 
The Publication and Transfer made at the 
Books upon the Day agreed on and proved du- 
ly in Court, is always taken for a {pecifical 
Performance on the Part of the Seller, the 
Buyer has no Title to come at any Time after 
that Day to demand a new fpecifical Perfor- 
mancee This is the prefent Prattice in all 
fach Cafes, and there is nothing in the Bill 
now before us which can alter the prefent 


conclude, that as to this Cafe, no Stocke 
holder can be brought under any Hardihip by 
the Bill now before us. 

_ With Refpect, Sir, to the long Annui- 
ties, why may not they be fold as Land- 
eftates generally are? In the Sale of Land- 
eflates, when the Seller finds out one who is 
willing to be the Purchafer, the firft Thing he 
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covery ; and this he cannot do, unlefs there 
has not only been fome fuch unlawful Con- 
tract, but fuch an unlawful Contraét as he 
has had fome Information of ; and if upon the 
Iflue of the Caufe his Information appears 
groundlefS, he may expeét to be made pay ail 
Cofts of Suit ; fo that no Man can haye Reae 
fon to be afraid of any fuch Bill's being filed 
againft him, uniefs he has actually made fome 
unlawful Contraét ; and that no fuch Man 
thould reft in Security is the very Defign of 
this Bill. 

In fhort, Sir, from all the Objeétions that 
have been Marted, and all the Cafes that have 
been put, J can ice nothing but pretenled or 
imaginary Difficulties ; and as the Bill now 
before us will, in my Opinion, put an End 
to many real Evils, of the moft dangerous 
Confequence both to the Trade and Credit of 
this Nation, therefore I thall with all my 
Heart be for its paffing in this Houfe, and I 
hope it will be paffed into a Law. 

—pbh D rs, Efg; fpoke next a- 
gainft the Bill’s pafling ; and then the Quel- 





Practice in that Refpeét ; and therefore I muft C tion was put for its pafling, which was upon a 


Divifion carried in the Affirmative, 55 a- 
gainit 49. 

It was accordingly fent up to the Houfe of 
Lords, where it met with fo many Amend- 
ments, that, upon its Return, it was entirely 


dropte 
On May 4, tle Houfe (according to Order) 


does is to fatisfy him about the Title, before D refolved itfelf into a Committee of the whole 















they fo much as talk about the Price, orex- | Houfe, to confider of Methods for the Relief 
amine particularly into the Value of the E- of fuch of the Sufferers in the Charitable 
a to be fold. If this Method be obferved eae as Atay Objects of Compaflion, 
with refpe& to the Sale of long Annuiti Vol. I. p. §19- ' 
fie Agecmen may be fpecifically areoaiek As foon Ye the yi gn ri left the ft 
y Parties within ten Days after making | and the Chairman of t mmittee - 
the fame. ” ' " ken his Place at the Table, the L--d J—/ 
As to the Sale of Stock vetted in Executors fj rofe up, and after a fhort, but moving Speech 
or Truftees, there is no Neceffity of felling it in Favour of thofe poor Sufferers, he made a 
before the Bill in Chancery be filed, or before Motion for the Houfe to come toa Refolu- 
@ Decree paffes for that Purpofe: It may be tion, That the Relief t0 be given ta fugh of the 
furgefted in the Bill, that fach a Man is Sufferers in the Charitable Corporation, 45 
Willing to become a Purchafer, and he maybe were Odjec#s of Compaffion, fhould be by vo 
made a Party to the Suit, as wellas if he had of Lottery, for a Sum not exceeding om MAu~ 
lion, S——1 S——ys Spoke next, and faid, 
that he was of the Opinion, that, by the Or- 


a the f, ; es 9 Oh iy his 

ou e fame, and he wo i on, t 
Cals ie thetone 2h cc enihan iothaceie F der of the Houfe for going into that Com- 
And as to Stock-halders being expofed 


to i they had no Power to come to any 
the Dangers of having Bills in Chancery filed fach Refolution ; in Support of which he gave 
fi again&t them, there is nothing in foyeral Reafons, and was antwored by Ss 
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T. sP r, Efq; Ialways was, 
Sir, and always fhall be againft Lotteries, of 
whatever Kind, or on whatever Occafion, 


and therefore I cannot but be againft the Pro- 
pofition now made to us. I fhall be glad to fee 
thoie unhappy People relieved, and I hope 
forme Methods may be fallen on for operating 
that Relief; but do not let us think of giving 
them Relief by ferting up what has beeen al- 
ways deemed a publick Nuifance: I believe it 
will be a better Way to grant a Sum of Mo- 
ney to the Crown, for the Relief of thofe of 
the Sufferers who’ are really Objects of Com- 
paffion: This Method I mention only to the 
Committee; but, whatever Relief is to be 
granted, I think it ought to be very much 
confined; for as to all thofe who fhall ap- 
pear to have been Gamefters in that Stock, 
they no more merit the Compaffion of the 
Publick; than thofe who are undone at a 
Gaming-Table. I doubt much if any of the 
Men, who became Adventurers in that Cor- 

oration, deferve much Compafiion; I am 
afraid moft of them purchafed, either with 
a View of making an unjuft Profit, by the 
advanced Prite of the Shares they bought, 
er with a View to have a higher Intereft, 
than what they were by Law entitled to, 
and in either Cafe they are almioft as frauda- 
Sent as thofe who were the Managers; for 
he that cheats, or extorts from a Man a 
Shilling, is as much guilty of Fraud, as 
he that cheats him out of 1000/. Indeed, as 
to the Ladies, a great many of them have 
been innocently drawn in by thofe to whom 
they entrufted the Management of their Af- 
fairs, or by thofe who, from the Beginning, 
had formed a Defign of cheating them out of 
their Money: Their Cafe is really to be piti- 
ed, but in my Opinion, of all the Sufferers, 
they only are the proper Objects of Compaf- 
fion, and therefore I hope, that what- 
ever Relief is to be given, will be confined to 
the fair Sex only. 

L—i 7J——/. I have, Sir, as great a 
Regard for the fair Sex as the Gentleman 
who fpoke laft, and with him I think, that 
they are the greateft Objects of Compaffion 5 
‘but, Sir, ‘let us*confider, that many of thofe 
Gentlemen, who have been undone, have 
Wives and Daughters, and I cannot but look 
upon the Wives and Daughters of fuch Men 
to be, at leaft, as great Objeéts of Compaf- 
fion, as any of thofe Ladies who have been 
undone by their own Aé and Deed. ' 

Sir C : V¥—r, I muft think, Sir, 
that the only Means we can think of, for re- 
lieving the unhappy Séfferers in that Corpora- 
tion, is to make a epee? Fae their Benefit ; 
eemerat 

aM be too I be- 
esas of ee wip be utaecs and 
1 fecond the Motion, to the 

of that Sumi‘ --~- - ae gio 





Opifiion, that a’ 
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M—r of the R—lIls. Sir, before we 
think of granting any Money to the Crown, 
or in any other Way, for the Relief of thofe 
Sufferers, we ought firft to confider, whe- 
ther or no we have any Authority to tax the 
People, or to grant away the publick Money, 
for the Relief of any private Perfons. I 


A muft be of Opinion that we have no fuch 


B 


D 


F 


Power; we are indeed to difpéfe of the pub- 
lick” Money, but then we are to do it for 
publick U‘es; we are not toconvert it either 
to our own Ute, or to the Ule of any pri- 
vate Perfon: °Tis true, we have fometimes 
granted Money to the King forthe rewarding of 
private Perfons, bat fuch Grants have always 
been made for fome Services to the Publick ; 
and therefore what Money was in that Way 
granted, was really for the Uie of the Pub- 
lick. Even the raifing of Money by a Lot- 
tery is raifing it on the People, and if any 
Part of the Money fo raifed, is granted away 
to private Perfons, I muft look on it to be a 
converting the publick Money to the Ufe of 
private Perfons, which I think we have no 


C Power to do; and upon that Account, as 


well as on Account of the many Inconveni- 
encies that attend Lotteries, I mutt be againft 
the Motion. 

sW nm, Efq; Sir I have al- 
ways had a great Regard for the Opinion of 
the Hon. and learned Gentleman who {poke 
laft; but I hope he will excufe me, if I fay 
that Ido not think the Objeétions he has 
now made, againft the Propofition in Hand, 
are near fo ftrong as thofe ufually made by 
him. As to our Power of granting Moncy 
for the Relief in Queftion, I do not know 
what Power we may have in that Refpect, 
but I am fure there ate feveral Inftances 
where we have granted even a publick Tax 
for the Relief of private Perfons. One fuch 





E Inftance, Sir, is within my Knowledge, and 


every Gentleman in this Houfe may remem- 
ber it; that is, the Cafe of the Suitors in 
Chancery, whofe Money had been loft by 


People, becaufe the Whole is paid by the 
Clients in that Court, and not by the Law 
yers; and the Money to arife by th TH 
ppropriated towards making good t 
which the Suitors had tt 
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rnhappy Sufferers; for I cannot imagine how 
it can be thought, that the granting a Lot- 
tery is either a Tax or an Impofition upon the 
Publick. By granting a Lottery we do not 
oblige any Man to pay towards it, no Man 
is forced to become an Adventurer; it is real- 
ly not fo much aGrant of Money, as it isa 
Repea!, in fo far, of an A&t of Parliament 
lately made againft private Lotteries ; for, if 
it were not for that Statute, the Charitable 
Corporation could of themfelves fet up fuch a 
a Lottery as is now propofé#: And as the 
making of that Law was occafioned by the 
many Frauds that were committed by the 
Means of private Lotteries, and the down- 
right Bites that were often put upon People 
ueder that Name, the Caufe entirely ceafes 
with refpe& to the Lottery now propofed, 
from which no Fraud or Bite can be fo much 
as fufpected. 

Sr W——m W—m. Sir, As to the 
Affair before us, I am afraid we are begin- 
bing at the wrong End. We are noW in a 
Committee to confider of Ways and Means 
for relieving fuch of the Sufferers in the 
Charitable Corporation as fhall be deemed Ob- 
jects of Compaffion ; and we are now going 
to refolve upon a certain Sum to be appro- 
priated for that Relief, before we know any 
Thing about the Sufferers; whether there 
be any, or how many of them may be Ob- 
jects of Compafiion ; or what Sum will be ne- 
ceflary for giving them a proper Relief? All 
thefe Queftions I think ought to be refolved, 
before we proceed to grant any Sum for that 
Purpofe, either by Way of Lottery or any 
other Way. I am, Sir, firmly of Opinion, 
that we have no Power to lay on any publick 
Impofition for the Relief of private Perfons ; 
and to think of giving a Relief by Way of 
Lottery is to eftablith by Law a new Deceit, 


for the Relief of thofe who have fuffered by F 


an old one. As to our having it in our 
Power to relieve private Perfons by publick 
Taxes, the Inftances mentioned by the Hon. 
Gentleman who fpoke laft, are not at all to 
the prefent Cafe. The Court of Chancery is 
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their Money ; they voluntarily put their Mo- 
ney there; they might have taken it out 
when they would, and they might have every 
Day inquired into the Management of it; fo 
that what they have loft is entirely owing 
to their own Aét and Deed, or at leaft to 
their own Negleé&t ; they have nothing but 
Compaffion to plead for granting then any 
Relief from the Publick, and I am afraid, 
if we confider the Publick aright, and the 
Loads it already labours under, we mutt con- 
clude it is not in a proper Condition for grant- 
ing fuch large Charities. That other In- 
ftance, Sir, relating to the Tax for Relieving 
the Orphans of London, is ftill lef to the 
prefent Cafe; it is a local Tax; it extends 


B no further than the City, and it was moft 


reafonable that the Citizens of London fhould 
be obliged to make good the Lofs that was 
fuftained by Perfons who were under a Ne- 
ceflity of Trufting their Money to them, 
or at leaft to the Officers appointed by them, 

Now as to Lotteries, Sir, the Hon. 
Gentleman miftakes it, if he imagines, that 


C the Frauds committed in private Lotteries, 


was the only Reafon for prohibiting by an 
exprefs Law the Setting up of any fach. E- 
very Lottery, publick or private, is a Pub- 
lick Nuifance, becaufe it makes a great many 
poor unthinking People ruin themfelves by 
venturing more Money in that Way than 
their Circumftances can admit of; and, as 
all Lotteries are a Sort of Gaming-Tables, 
they give great Encouragement to Idlenefs and 
Extravagance, by buoying up weak People 
withthe Hopes of getting Riches in another 
Way than that of Induftry and Frugality, the 
only Way of getting Riches that ought to 
be encouraged by a wife People; therefore, 
Sir, the Caufe of the Law does not ceale 
with refpeét of the Lottery now propofed, but 
will I believe, grow more {trong againft it than 
againft any publick Lottery that everwas propof- 
ed; fur eonfidering the Expences of Management, 
it is certain that the Corporation, or the Suf- 
ferers therein can make little or nothing by 
a Lottery, unlefs it be made fo difadvantage- 
ous to the Adventurers, that no Man but a 
Madman will pat any Money into it; and 
if fuch a Lottery fhould fill, it would be a 
very powerful Argument againft this and 
every fuch Lottery that can be propofed ; for 
it is really granting a Licence by A@ of 
Parliament to cheat People out of their Mo- 
fey, which is aSort of Project for raifing 
Money that this Houfe will never, I hope, 
agree to in any Cafe whatever. 

“L—d H—-y. In my Opinion, no pof- 
fible’ Relief can be given to thofe unfortunate 
-People, but what muft be attended with fome 
Inconveniencies. I am in gpneral as much a- 
gainft encouraging Lotteries, as any Gentle- 
man in this Houfe ; but where no real Fraud 
is committed, J cannot think that « Lae? 
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is a Thing of fo bad Confequence ; where the 
Money thereby raifed is duly applied, and no 
underhand Dealings allowed, which, to be 
fure, will be taken Care of in the prefent 
Cafe, it cannot be attended with many In- 
conveniencies; and as a Lottery is the only 
Method which I have yet heard mentioned, 
or can think of, for giving Relief to thofe 
Objecis of Compafiton, I have fo much Pity 
upon them, that I think the few Inconve- 
niencies that can attend fuch a {mall Lottery 
as that of 500,000]. ought in the prefent 
Cafe to be overlooked, 

Upon the Petition of the Proprietors of 
this Corporation, we have all had two Things 
under our Confideration. The fir was that 
of doing Juftice by Punithing the Guilty; in B 
this we have gone on as we ought to do in 
all fuch Cafes; we have proceeded with the 
utmoft Caution ; becaufe, if we had been 
rigorous in that Point, we might readily 
have deviated into Severity, which in all Ca- 
fes ought to be avoided ; but as to the other 
Point, that of giving Relief to the unfortu- 
nate Sufferers, there is no need of fo great 
Caution: If in this we fhould go a little too 
far, it is Erring on the fafe Side ; the greateft C 
Fault we can be guilty of, isthat of shewing 
too much Compalilion for thofe innocent Per- 
fons, who have by the Frauds of others be- 
come proper Objects of it. 

It cannot, I think, be faid, that we are 
beginning at the wrong End, by Voting for 
a 500,000]. Lottery, before we know the 
Number of the Sufferers that are Objects of D 
Compaffion, or the Sum that will be wanted 
for giving them a proper Relief; becaufe, 
Sir, we are not now to fettle the Scheme of 
the Lotttery ; before that, there will be Time 
to enquire into what Sem will be neceflary, 
and according as that Sum is, large or {mall, 
the Lottery may be made the more or the 
Jefs advantageous for the Adventurers: If 
100,000 1. thould be found to be neceffary, E 
there muft be a fifth Part of the Moncey con- 
tributed by the Adventurers funk for the 
UG of the Sufferers ; and, if it thould be 
found, that half that Sum will be fufficient 
for the End propofed, then it will not be ne- 
ceflary to fink above atenth Part, and what- 

ever is thus funk by the Adventurers, is not 


to be looked on as Money thrown away, but p very 7 
make i 
careful of their Diregtors and Managers; [0 
that Iam afraid, we may have many 

cations of the fame Nature. There is now @ 


as fo much Money given by them for a 
charitable Ufe ; and the Raifing of this Cha- 
rity by Way of Lottery is propofed only asan 

rent for fome P. to contribute to- 
wards a Charitable Ufe, who would not per- 


baps otherwile contribute to the moftCba- will [i 


Bitable Ufe that can be imagined, 


ya § of. the rr ey oy am, SG ee 
very much convinced, and I it is gene- “s Company ma 
mr pn its pin aoe 0 bad ceffity of A Fm, 

3 and, I think it is likewife allowed, fame Nature, 
that there is no Reafon for coming into fach a 


Mealure at prefent, but only 





Neceflity we 


laft Seffion of Parliament, 


are under, and becaufe no other Means of 
Relief can be thought of. No Sort of Lot- 
tery can be fet up, but what muft expofe 
Multitudes to be undone, and it is impoflible to 
prevent feveral of thofe fraudulent Praétices 
which are always {et up under the Sanétion of 
every Publick Lottery. If then a Lottery be 
in itfelf a bad Thing, furely the lefS we have 
of it the better; why thould we vote for a 
Lottery of 500,000/. if one of 250,000/, 

will do the Bufinefs ? This Confideration alone 
makes it, Sir, in my Opinion, neceffary firt 

to confider who are Objects of Compaffion, 
and what Sum will be fufficient to relieve 

them; for if upon fuch Enquiry it be found 

that a Lottery of 250,000/. will be fufficient 

for the End propofed, it would certainly be 

very wrong in us to vote a Lottery of 500,000/, 

for we feem all to be convinced, that a Lottery 

for any Sum will do Mifchief, but a Lottery 

for a {mall.Sum ean never do fo much Mitchief 

as one for a large Sum. 

G—ze H-—#e, Efq; Sir, What is now 
propofed feems to be a new Method of raifing 
Charity, but I hope the charitable Dijpofition 
of the People of this Nation is not as yet f 
much decayed, as to make it neceffary to trick 
them into the giving of Charity ; when they 
are fully convinced, that the Ufe for which 
the Money is raifed, is really charitable. In 
fuch Cafes I have never as .yet obferwed the 
People backward in their Contributions ; 1 am, 
indeed, afraid that the Objects of Charity now 
under our Confideration would not meet with 
any great Relief from the People ; for the 
Generality of the People think, that thole 
who are undone by any Sort of Gaming of 
Stock-Jobbing, are ‘not proper Objeéts of 
Charity. Thofe who are. ruined by Ship 
wrecks, by Fire, or fuch Accidents, are cer- 
tainly much greater Objects of Charity, 
and more intitled to a Parliamentary Reliet 
than thofe who ever were, or can be undone 
by the Mifmanagement of any Publick Stock, 
becaufe every Proprietor may look into the 
Affairs of the Company, and may prevent the 
Mifmanagement, if he is but tolerably careful 
of his own Intereft; and yet we have never 
feen any of the former fo much as claim @ 
Relief from Parliament. 

What we are now about may come to be & 
bad Precedent ; it will for the future 
of Publick Funds lel 
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enfiderably their trading Capital, and loading 
it with all the Debts they now owe. For 
thefe Reafons, Sir, as well as a great many 
others, I cannot but be againft the Motion now 
in Hand. 

Befides the Speakers before-mentioned in 
Favour of the Lottery, the following Gentle- 
men fpoke likewife for it, viz. F——n 
C—~is, Eq; F——s W. th, Efg; and 

n N. fe, Efg; Then a Motion 
was made for the Chairman’s Jeaving the 
Chair, which was feconded by #—r 
P—r, E{9; whereupon the Queftion was 
put, but upon a Divifion it was carried in the 
Negative 85 to 61; after which the Com- 
mittte went on, and came to feveral Refolu- 
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your Duty and Afeien, Nething can be more 
acceptable to me than your great Readinefs in 
complying with this Demand, and the per 
fonal Regard you have jhewn to me and my 
Fantly. 

The Houfe having on the gth refolved it- 
felf into a Committee of the whole Houfe, 
to take his Maje(ty’s moft gracious Anfwer 
into Confideration, and having therein come 
to the following Refolution, viz. That out of 
the Money then remaining in the Receipt of 
the Exchequer atifen by Sale of the Lands in 
the Ifland of St. Cbri/fopber’s, his Majeity be 
enabled to apply the Sum of 80,0004 for the 
Marriage Portion of the Princets Royal: The 
fame was next Day reported and agreed to by 


tions, which being reported on the Sth of B the Houfe, and it was ordered, that it thould 


May, were agreed to, and the Houfe thereon 
ordered a Bill to be brought in, which accord- 
ingly was brought in and pafled into a Law. 


As foon as the faid Bill was ordered in, Mr. 
Chancellor of the Exchequer acquainted the 
Houte, that he had a Meflage from his Ma- 
iefty tothe Houfe, figned by his Majefty ; 
and he delivered the fame to the Speaker, who 
read it tothe Houfe. ‘This Meflage was con- 
cerning a Portion for the PrincefS Royal ; 
Which fee p. 265. 

Upon this the Houfe refolved upon the fol- 
lowing Addrefs to his Majefty. 


Moft gracious Sovereign, 


bean Inftruétien to the Gentlemen, who were 
appointed to prepare and bring in a Bill, purfa- 
ant to the Refolution of the Houfe of the 
26th of Feb. lat, [for applying 500,0004 of 
the Sinking Fund towards raifing the Supply, 
fee p. 431.] that they thould prepare and in- 
fert a Clauie therein, purfuant to this Refolu- 


¢ tion; 


On the fame Day, viz. May 10. a Me- 
morial of the Council and Reprefentatives of 
the Province of the Ma/fachufets-Bay, was 
prefented to the Houfe, and read, laying be~ 
fore them the Difficulties and Diftreffes they la- 
boured under, arifing from a royal Infirucion 
given to the then prefent Governor of the faid 


W E your Majefy’s noft dutiful and loyal T) Prowince in Relation to the iffuing aud difpofing 


VY Sudbjetts, the Commons of Great Bri- 
tain in Parlement affembled, return your Ma- 
Joly our moft dutiful Thanks for being gracioufly 
pleafe 4 to communicate to us your Royal Inten- 
“ions of concluding a Marriage between the 
Princes Royal and the Prince of Orange. 

Tbe bappy ProfpeG of fecing this Alhance en- 
-_ Fiadpane: concluded with a Prince, whofe se 
"uly Das always diftinguifbed itfelf in Support 
the P retehant R rabgaer nn of the 
Liberties of Europe, gives us the greateft Satis- 
faction: We remember with Gratitude the great 
and infinite Benefits procured to this Nation by 
that tlufprious Houfe ; and we cannot but promile 
Curfelwes a farther Security to the Protefant 
Succeffion to the Crown of thefe Realms from the 


Renewal of that Union, which gaveBirth toand F 


laid the Foundation of this i Bleffing. 
And we beg Leave to a a ah » 


that, to tr he po 1 a 
fetton, to your Majcfy, and to t6fify the jup 







To which his Majefty return’ 4: the follow- 
ing Anfwer, | 


Gent! : J x : 
FE Bive you my Thanks fer this new Infanee of 


of the ich Money of the faid Prowince 5 
a aa the Houle to fined their A- 
gent to be beard by Council upon that Affairs 
reprefenting alfo the Difficulties they were under 
from a royal Infruttion given, as aforefaid, re- 
raining the Emiffion of Bills of Credit; and 


. concluding with a Petition, that the Houfe 


would take their Cafe into Confideration, and 
become Interceffors for them with bis Mayefly, 
that be would be gracioufly pleafed to with~ 
draw the faid Inflruétions, as contrary to their 
Charter, and tending in their own Nature to 
diftrefs, if not ruin them. 

After fome little Debate, the — — 
it unneceflary to enquire into this Affair, but 
came to the following Refolution, viz. That 
the Complaint, contained in this Memorial and 
Petition, is frivolous and groundlefs, an bigb 
Infult row of tk bd tem fore 
ing to foake yg t 
inp upon this Kingdom, to rf by ton and 
Right they are and ought to be fubject. Where- 
upon it was ordered, that faid Petition 
thould be 


the faid Province of Mafachuferr-Bay, againft 
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ber and Fanuary laft, for giving Evidence in 
the Sefiion of Parliament preceeding the then 
laft, before a Committee of the Houfe, to 
whom a Bill then depending in the Houle for 
the better fecuring and encouraging the Trade 
of his Majefty’s Sugar-Colonies in America 
was committed ; and a Paper printed at Bofon 
in New-England, intitled, Votes of the Houfe 
of Reprefentatives, being offered to the Houfe , 
the fame was brought up to the Table, and 
fevera] Paragraphs therein were read, in which 
the afore-mentioned Proccedings againft the 
faid Feremiab Dunbar, and the faid Cenfure 
paft upon him were contained: Whereupon it 
was refolved,- Nem. Con. That the prefuming 
to call any Perfon to Account, or to pafs a Cen- 
fure upon bim, for Evidence given before that 
Houfe, or any Committee thereof, was an au- 
dacious Proceeding, and an bigh Violation of 
the Privileges of that Houje; and it was or- 
dered, that a Committee fhould be appointed to 
enguire, who were the Authors and Abettors of 
the Proceedings againft Jeremiah Dunbar, E/9; 
in the Houfe of Reprefentatives of the Mafia- 
chufets-Bay, on Account of the faid Evidence 
given by bim. A Committee was appointed 
accordingly, and that. all that came fhould 
have Voices ; and alfo, that they fhould have 
Power to fend for Perfons, Papers, and Re- 
cords; but we do. not hear that this Com- 
mittee ever made any Report ; for the Delin- 
quents, it feems, and the Place of Delin- 
quency were at fuch a Diftance that they could 
hardly have had a Return from thence, if they 
had begun to fit the very firft Day of the Sef- 
fion of Parliament. P 


On Thurfday the 17th Day of May his 
Maijefty came to the Houfe of Peers, and gave 
the Royal Affent to the Bills mention’d p. 265. 


The Houfe of Lords having ordered the Su- 
gar-Colony Bill to be committed on the third 
of May ; before the Houfe refolved itfelf into 
that Committee, the Right Hon. the L——d 


B ft ftood up, and fpoke as follows, wz. 

My Lords, I have a fmall Motion which I 
intend to make to this Houfe, and therefore I 
thali také the Opportunity to make it before 
your Lordthips enter upon the Bufinefs of the 


Day. I do not know, my Lords, but that 
fomething relating to the South-Sea Company 
may {peedily come before your Lordthips, and 
as in fuch Cafes we ought always to be well 
prepared, and fully inftruéted by having all 
poser Sepesieid before us, therefore, I wi 
Li to move. to your Lordthips, 
Dinter. of the South-Sea Company 


This Account, my Lords, I now move for, 
that the prefent Directors of that Company 
may have Time to prepare it, that fo the Bu- 
finefs of the Houfe may not be retarded by the 
Want of fuch an Account, in Cafe upon any 
Emergency we fhould have Occafion for it. 
In looking over the Papers upon our Table, I 
find there is an Account lying there of the 
total Amount of thofe forfeited Eftates ; which 
Account was laid before this Houfe in Purfu- 
ance of a Claufe in an Act of Parliament, by 
the Truftees appointed by the fame Ag for 
collecting thofe Eflates for the Benefit of 
the Company; and accordingly, after the 
moft of thofe Eftates were colleéted, the Truf- 
tees were ordered by other Aéts to deliver over 


B the Produce of the faid Eftates to the Direftors 


of that Company, in order to be divided by 
them among the Proprietors, according to the 
Rules prefcribed by thofe Aéts. This Ac- 
count, therefore, being already upon our Ta- 
ble as a Charge againft the Truftees, and the 
Directors, and as we have as yet feen no Ac- 
count of Difcharge in Relation to that Mo- 
ney, I think it is necefiary, it is even incum- 
bent upon your Lordthips, to call for the fame, 
in order that you may fee, and that the reft 
of the Nation may by your Means be fatisfi- 
ed, that the Terms of the. A& have been 
punctually complied with. 

This Motion was feconded by the Ear! of 
Cc Id ; and the L——d D re, who 
then fat as Speaker of the Houfe in the Ab- 


D fence of the Lord Chancellor, having repeated 


the Motion in order to put the Queftion upon 
it, the Deke otf N——/e ftood up, and {poke 
as follows, viz. 

My Lords, I did not well hear this Mo- 
tien when it was firft made by the Noble 
Lord, but now that I have heard it repeated, 
I muft fay that I cannot find out any Rea- 
fon your Lordthips have for calling for the 
Account now moved for, at leaft at this 

i at -prefent nothing before 

y 





aa 


‘ae, 2 me he 


frinft making any fach Order as is now moy- 
ed for. 

L—d B -?. When I made this Mo- 
tion, my Lords, I hardly expected it would 
have been oppofed; but fince I find it is like 
to be fo, I muit beg Leave to give my Rea- 
fons for my Motion a little more at large. 





As to the Account I have now moved for, A 


I think your Lordfhips have not only good 
Reafon, but it is your Duty to call for it, 
whether there be any Bill relating to that 
Company to come before us or no. I told 
you, that I was the other Day fo far in my 
Duty as to be looking over and confidering 
the Papers upon our Table, which iis a Duty 
I have, I muft confe&, too often negletted ; 
among thofe Papers I found an Account of avery 
large Sum of Morfey received by the Truftees 
out of the Eftates of the Directors of the S. 8. 
Company in the Year 1720: Upon feeing 
that Account I began to examine a little fur- 
ther into that Affair, and I found that that 
Account was laid before us in Purfuance of 
the Direttions given by an Act paffed in the 


Year 1721, by which thofe Truftees were C 


appointed to give a particular Account in 
Writing tothe King, and to either Houfe of 
Parliament, of the Effects of their Proceed- 
ings: And by two Aéts fince the bringing in 
of that Account, I find, that the Truftees 
are direéted to deliver over to the Direétors 
of the. South-Sea Company the Produce. of 
thofe Eftates, to be by them distributed a- 
mong the Proprietors according to the Direc- 
tions of thofe Acts. 

Now, my Lords, I hope there is no Lord 
in this Houfe who imagines that we are in 
any Cafe to fee only one Side of an Account ; 
are we, my Lords, to fee People charge them- 
felves with the Receipt of two or three Mil- 
lions of Money in Truft for the Proprietors 
of the Scouth-Sea Company, and to take no 
Care further about it? Surely the very Na- 
ture of the Thing requires, that we fhould 
fee them difcharge themfelves honeftly and 
fairly of that Money, which they have, by 
an Account, now upon our Table, charged 
themfelves with. 

This we have not only a Title, but we 
are in Duty bound to enquire into: We have, 
my Lords, a Right to enquire into the Ma- 
nagement and Difpofal of ail publick’ Monies, 
and we are at t the more obliged toex- 
ercife this Right, becaafe of the many ¢nor- 
mous Frauds lately difcovered in the Manage- 
ment of the Affairs of fuch I 
remember, my Lords, that a noble Lord, for 
whom I have always had a very great Ef- 
teem, faid lat ‘Year in this Houfe, moft 


juftly and mot emphatically, that if we did 


not take Care to'put a Stop to fuch enormous 


Abufes, our Credit would entirely fink a- 
: abroad ; 
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among our Neighbours Foreignets . 
would Jook pon the whole Nation to be a 





perfec Den of Thieyess . Even.as to the 
Company now under our. Confideration, there 
have been many and loud Complaints of 
Frauds and Abules in the Management of 
their Affairs, which publick Complaints, if 
there. were no other Reafon, ought to be an 
Inducement for vs to enquire into the late 
Management of their Affairs: Upon fuch 
Enquiry, I hope theie Complaints will appesr 
to be. groundiefs; but it is certain that the 
People -cannot be fatisfied withour making a 
narrow Scrutiny, at leait into that Part of 
their Affairs, which the Motion I have aow 
made relates to. We cannot, My Loxds, 
difcharge our Duty to our Country: without 
making, fuch an Enquiry; aad now that I 


B have made the Motion, I hope it will be ja- 


greed to; for if it thould not I dread the 
Confequences; the putting a Negative upon 
fach a Queftion would certainly injure the 
publick Credit of the Nation among Foreign- 
ers; it might probably be the Cauie of their 
drawing all their Money out of our Funds. at 
ence, which would give fuch a Shock, beth 
to the Trade and Credit of this Nation, that 


I tremble to think of it. 
E---1 of Sc-------gb. My Lords, Iam 


much obliged to the noble Lord who {fpake 
laft, for the good Opinion he has expreffed 
of me. It is very true, 1 remember it well, 
that laft Seffion of Parliament I id, ona 
remarkable Occafion, that Foreigners would 
Jook on us ‘as a Den of Thieves, if proper 


D Care were not taken.to fee. the Affairs. of 


our publick Comapanies more honeftly manag- 
ed than erhud Mon for fome Time: Lam 
fill, my Lords, of the fame Opinion; and as 
I think there is no more eftegiual Way. of 
making the Managers of {uch Companies ho- 
nef, than that ef frequent. Parliamentary 
Enquiries into their Conduét, I have always 
been for encouraging fuch Eaquixies, and I 


- thell never be again a Propofition for any 


fuch, when it is reafonably offered by any 
Lord in this Houfe: But in the prefent.Cafe, 
my Lords, the noble Lord has not.only a 
great deal of Reafon for what he. propoles, 
but, io my Opinion, it is absolutely, a- 
ry for us to agree to the Propofition he has 
made; for tho’ there were no Complgints;a- 


F gainftehe late Management of that Gempauy's 


Affairs, yet the Di{pofal of that, Money, Row 
- gmoved to be enquired into, gy 
- heen fo direétly put under our \Care, that we 
cannot in Honour fawn making . a 


; 
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E—I of Ia. It has always been my Opi- 
nion, my Lords, that when any unexpected 
Motion is made in this Houfe, it ought not 
tobe immediately debated or agreed to; the 
Debate ought to be adjourned, and a Day 
appointed for confidering the Motion, that 
thereby every Lord may have an Opportunity 
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fo long lain over, and at the fame Time is 
of fuch Confequence, that I do not think any 
of your Lordthips ought ‘to determine your- 
felves off-hand. All thofe who have not be- 
fore confidered ‘this Que{tion ought to have 
fome Time allowed them for that Purpot; 
~and therefore, my Lords, Ithall move, that 


of being fully apprifed of the Queftion; for A the Debate om the Moticn now made, may 


when long and complicated Motions,: fuch as 
‘what we are now on, are made to the Houfe, 
it is impoffible to underftand al] the Parts 
of them, and to confider fully the Confe- 
quences with which they may be attended, 
without having fome little Time allowed tor 
that Purpofe: 

For my own Part, my Lords, I never fhall 
be againft Enquiries when there appears any 
Foundation for them: The Enquiring ftri@tly 
into the Management of Affairs of any Kind, 
- is the moft proper, Imay fay the only Way 
of making theManagers diligent and faithful ; 
but as the making of no Enquiry might be 
attended with very bad Confequences, fo the 
making of too frequent or groundlefs Enqui- 
- vies might be attended with full as bad, if 
not worfe: The making of too frequent-or 
groundlefs Enquiries into the Management of 
our Publick Funds would make People’s Pro- 
perties in them fo precarious, and keep them 
always in fo fluctuating a Condition, that no 
‘Man would like to have any Share in them ; 
and there‘ore, for preferving Publick ‘Credit 
both at Home and Abroad, a Medium ought 
to be obferved between the two Extremes. 
Weare not, whenever it thall pleafe any Lerd 
in this Houle to move for an Enquiry into 
the Affairs of any of our Publick Companies, 
we are not, I fay, my Lords, to agree im- 
mediately with the Motion: We ought firt 
to examine whether there be any ‘Grounds 
for futh an Enquiry, and what may be the 
Confequences of it, and after the moft ma- 
ture Deliberation we ought then to. give our 
Opinions, and to agree with the Motion cr 
difagree as we fee Cave. Shall we, my Lords, 
without any Reafon for fo doing, except that 
of its being moved for, give the Managers 
and Servants of a Publick Company the Trou- 
ble, and put them to the Expence of attend- 
ing fot Months together at this Houfe; of 
bringing their Booke of Account, their Vou- 
cherS and other Papers before us, and there- 
by put @ full-Stop to the Bufinefs of that 
Company, for perhaps a Quarter of a Year at 
a Time? Such a Piece of Complaifance is 
- mot to be expeéted by any Lord in this 
Houfe ; inftead of it would .cer- 
tainly ruin all Manner of Publick Credit. 
As tothe 


On ie le 


be adjourned only till ‘To-morrow: This, 
my Lords, is fo fhort a Delay, that I hope 
none of your Lordthips will! be againft it. 

E--l. of C-<=/d. My Lords, if the Motion 
now madeto us, had been for an Enquiry into 
the Affairs of the 8. §. Company, it might 
perhaps have required fome Time to c-nfider 
of it; or if the Queftion were complicated, 
fame Time might be neceflary; but, my 
Lords, the Motion now made to us is not 
for any fuch Enquiry ; it is no complicated 
Queftion, it is'as plain, as fimple a Queftion 
as ever came before ‘this. Houfe. We have 
had feveral Years ago an Account Jaid betore 
us, by which fome Gentlemen have charged 
themfelves with the Receipt of a very large 
Sum for a Publick Ufe; thofe Gentlemen 
have fince been direéted by A&t of Parliament, 
to apply that Money tothe proper Ufe, and 
the Queftion now before us is only, that they 
may bring in their Account of Difcharge. 
The noble Lord who made the Motion aid 
not, at firft, fo much as mention the Enquiry, 
and that Account when it comes in, will, I 
hope, be fo fillj, fo plain, and fo fatisfactory, 
as to prevent an Enquiry, if any fuch Thing 
were defigned ; but fince we have had the 
Account of Charge laid before us, it is forely 
incumbent on us to call for the Account of 
Difcharge ; we are certainly in Duty bound 
to fee the Truftees, and the Directors of that 
Company d.fcharge themfelves of that large 
Sum, with the Receipt of which they have 
long ago charged themfelves by an Account 
laid before us. 

This, my Lords, is our Duty, and thal! we 
require Time to confider whether or no we 
ought to do our Duty? I hope no Lord in 
this Houle will infift on having f much 
as one Hour to confider of fuch a Queftion. 
The Calling for that Account his already 
been too: long delayed ; the Affair hes kin 
dérmant too long; and therefore, I hope, 


F your Lordthips will not want any Time to 
- confider whether or no you are now to do, 


what ought to have been done fome Time 

ago. . ‘ ’ ’ 
_D.—ke of N——/e, My» Lords, 1 smal 

beg Leave to. think, that the very Argt 


‘confider of this’ Bs 
It is 
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been made into it in all that Time, is, in 
my Opinion, a very good Reafon for not agree- 
ing now to enter upon fuch an Enquiry with- 
out taking fome Time to refrefh our Memories, 
and to confider of what we are going about. 
The noble Lords may call the Motion by what 
Name they pleafe, they may call it a Motion 
for an Enquiry or not ; but the calling for an 
Account is certainly the Beginning, at leaft, 
ofan Enquiry : Whenthat Account comes ig, 
it is to be fuppofed, that your Lordthips will 
then enquire, at leaft, into that Affair which 
the Account relates to. 

If there were.no other Reafon, I fhould, 
my Lords, be for delaying it, at leaft, ‘till 
To-morrow, out of Regard to the Lords who 


now happen not to be prefent: A Queftion of B 


fuch Confequence ought not to be agreed to 
Without giving every Lord, at leaft, an Op- 
Portunity of being prefent, and of giving his 
Opinion upon it: .. There is at prefent no Ne- 
eeility for our being fo fpeedy in our Determi- 
nation. There may, perhaps, be fome Com- 
plaints. againft the Management of that Com- 


Pany’s Affairs ; but there are none laid, as C 


yet, before us. Neither the Company nor 
any of the Proprietors haye come to us with 
any Complaint, and furely we are not to pro- 
ceed upon general Surmifes : Our Proceedings. 
ought always to be founded on good Informa- 
tion, and on Complaints from thofe who are 
fome Way or another interefted in what they 


complain of. ' Therefure, my Lords, as a De- D 


lay of 24. Hours can be attended with no bad 
Confequence, but on the contrary will evince to 
the World, that in all Affairs we proceed with | 
the utmoft Caution and Deliberation, I fhall be 
for adjourning the Debate “till To-morrow, 
according to the Motion made by the noble 
Lord for that Purpofe. 
L—dc t. My Lords, the noble 





A tention of that A&. 
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them by the Publick, their Stock could not 
be increafed without increafing the Debt of the 
Publick, and confequently the Annuity due to 
them from the Publick, which could not have 
been done unlefs the whole Produce of thofe 
Eftates had been paid into the Publick by way 
of anew Loan, and this was no way the In- 
In the 12th of his late 
Majefty the Truftees appointed by that AG, 
brought into this Houfe an Account of the 
Produce of the Eftates and Fffeéts of the faid 
late Dire€tors, as by the faid A&@ they were 
directed to do, and the faid Miftake having 
been then difcovered, a new A@ was then made 
for amending the former ; but even that new 
Aé& was found not fufficient, and therefore a 
new Application was made to Parliament for an 
Explanation of that Act, which laft Applica- 
tion was made only in the firft Year of his 
prefent Majefty, and confequently but 4 Years 
ago; and after that Matter was thus fully ex- 
plained by Parliament, it was neceffary to al- 
low the Direétors fome Tim: to apply the faid 
Produce according to the Dire¢tions of the fe- 
veral Laws for that Purpofe. I hope they 
have by this Time'applied it accordingly ; but 
it appears that the Affair is fo far from having 
lainover, or been neglected by your Lordthips, 
that I do not fee how we could have called 
for this Account fooner. 

This Affair, therefore, cannot but be freth in 
every Lord’s Memory, and the Motion now 
made feems to me to be a Motion of Courfe s 
for by the Act of the 7th of the late King, 
the Truftees were direéted to lay before your 
Lordthips an Account of the Produce of thofe 
forfeited Eftates ; they accordingly did fo ; but, 
I hope, my Lords, it is not to be imagined 
that you are to go no further: Are not you in 
Confequence to fee that this Produce has been 
duly and regularly applied, and actually diftri- 


Duke feems to m'ftake the Affair now before E. buted among the Prcprietors, according to the 


us 5 he feems to think that it has for a long 
Time lain over, without ever having been 
moved in, or enquired after by your Lordhhips, 
and that therefore, we ought not now fo much 
as begin to enquire into it without the moft deli- 
berate Confideration ; but, my Lords, I muft 
beg leave to thew, that the Affair has not lain 
over fo long as that noble Duke imagines. It is 
very far from having !ain over To or 12 Years, 
as may appear from the Acts of Parliament. 
relating thereto. .I muft defire the s8th and . 
poe Seétions of the A& of the 7th of his 
te Majefty, int tled, 4 A& for raifing Mo- | 
my upon the Fftates gf tbe late Direftors —— 
to be read, (evbich being read, bis Lordpip | 
Went On as 


a Miftake in that Aé, the Phodice of tho 
r capital Stock, which 

ee 
t the Debt duc to 


Uk of 
Batd,, 
could 


forfeited Eftates was to be appropriated tothe 






the S. S. 
inst 





Direétions of the Aéts of the 13th of his late 
Majefty, and the firft of his prefent Majelty # 
The Thing is in itfelf fo clear, that I wonder 
to hear any Lord ask for Time to confider of 
it, Are we, my Lords, to ask for Time ta 
confider whether we fhall do that which was 
intended by thofe Laws we fhould do? It is na 
Enguiry into the Affairs of the S. 5. Compa- 


F ny ; it is only calling for an Account of Dif- 


charge, to anfwer that Account of Chargenow 


upon our Table. 

“In Matters of Importance and Intricacy I 
thall always be for proceeding with Deliberoti~ 
on; but, my Lords, to deliberate upon, and 


‘to take Time to confider about an Affair which 


all the World muft fee is an Affair of Courfe, 


i b Boys 
follows, viz.) Now, my Lords z G is inconfiftent with the Honour and Dignity of 


his Hou and therefore I thall be againft tak- 
; 7 ime to confider of this Motion, or 


; that 
sin py wecomaagty wh oe 





































Side of the Queftion, have confidered this Af- 
fair before this Motion was made: They have 
mentioned feveral Laws relating to it and feem 
to be fo well acgrainted with the feveral Clau- 
fes, that I muft beg Jeave to think, that they 
have lately had this Affair under their Confi- 
deration, and have perufed the feveral Laws 
they have now meftioned. Now, my Lords, 
as I have not lately confidered any of thofe 
Laws, as I never have confidered them with a 
View tothe , en before us, therefore I de- 
fire only till To-morrow to look over thole 
Aéts, that I may be upon an equal Footing 
with thofe Lords who fcem' to be for agreeing 
with this Mction. 1 have a very great Regard 
for their Opinion,.and it is very probable that I 
fhall To-morrow be of the fame Opinion with 
them 3; but in ail Mattersof Importance every 
Lord ought to examine by himfe]f the Affar 
about which he is to give his Opinion, and af- 
ter he has fully fatisfied himfelf about it, he 
ought then to vote for that which appears to 
him to be right: This is the Method, my 
Lords, which I thall always obferve ; and when 
any thing comes befote this Houfe, that ] am 
not fully fatisfied about, I fhall never be afham- 
ed toask fome thort, Delay, that I may have 
Time to examine the Affair to the Bottom, 
before I give my Opinicn, 

As I have faid, my Lords, I fhall never be 
againft any Enquiries of this Nature, when I 
can fee but the leaft Ground for them at the 
Time they are propofed ; but if fuch Enquiries 
be precipitantly gone into, I donot know where 
they may end, or what fatal Confequénces may 
be eat produced. There are in this Nati- 
on, my Lords, feveral other Companies, be- 
fides the S. §. Company ; we have likewife 
an Eaft-India Company, and it is well known 
that that Company has been, for thefe 20 
Years, reprefented by fome People as a Bank- 
rupt Company, yet I believe they always have 
been, and are fill in very good Cirewen hanices 
There have likewife been great Complaints, 
and many Infinuations thrown out againft the 
Management of the Bank: Surely, my Lords, 
we are net, upcn every Suggeftion within 
Doors, or upon every idle and groundlefs Cla- 
mour without, to expofe the Trade and Credit 
of any one of our great Companies to the whole 
World, Such a Proceeding might expofe the 
Trade and Credit of évery one of our Cémipa- 
nies to innumerable Difficulties and Dangers. 
In all trading Companies, as well as in the 
Trade of private Men, there are fome Tranf- 
actions, which, tho’ exactly honeft and juft, 


666 Procrepines, €3c: in the laf Seffion of: Parliament. 


D 


E 


F 


dation than that of an idle Clamiour: No futh 
Enquiry ought ever to be refolved on by this 
Houfe without the mio mature Delibera- 
ti0n. 

L—dC t. My Lords, what is 
now moved for is no Enquiry ; it has already 





been fo fully explained, that it cannot in any - 


Senfe be taken to be an Enquiry into the Affiirs 
of that Company. But, my Lords; if an 
Enguiry had beer moved for, I fhould have 
asked for tio Time to confider, whether or no 
I ought to have agreed to it. The Complaints 
and the Clamours againft the late Management 
of the Affaits of that Company have been fo 
loud and fo general, that I think we are, in 
Juaftice to the Nation, in Juflice even to the 
Gentlemen who have been concerned in the 
Management of that Company’s Affairs, ob- 
liged to enquire into their Affaits: If upon fuch 
Enquiry it comes out, as I hope it will, that 
their Affairs have been honeftly and carefully 
managed, it will be a Vindication of the Cha- 
racters of thofe Gentlemen ; and if the con- 
trary fhould » the fooner we go into that 
Enquiry, the more fpeedy Juftiee willbe done 
to the Injured, and many evil’ Confequences 
miay be prevented: Why fhould we, my Lords, 
fhew fuch a Tenderneis and Concern for the 
Characters of forne Gentlemen ? Why thould 
we be fo cautions of making any Enquiry into 
their Management ? I maft think rhat we 
thereby do therh no great Honour ; it betokens 
a Jealoufy, that the Enquiry will explain ané 
confirm what has been fo generally furmifed. 
The late Clamours againft the Management 
of that Company’s Affairs are no idle Clamours : 
They feem to be better founded than I could 
with. Do not we all know, my~Lords, is it 
not publickly and certainly known, that the 
ietors of that Company have had lately 
above Six per Cent. of their Capital annihilat- 
ed for the Payment of a Part only of their 
Debts ? Could it have been imagined, that that 
Company had had {6 much Debt, more thart 
their Money and Effeéts in Trade could have 


1721-3 and if it was coftraéted before that 
Tithe, it was a Crime to conceal it from Par- 
liament ; for if it had then been known, the 
Parliament would certainly have Aor 
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aid the concealing of that Debt is a Fraud 
vjon every ignorant Perfon who becomes a 
Purchafer after the contraéting of their Debt ? 
iris as much a Fraud upon fuch a Parchafer, 
as it would be to fell a mortgag¢d Eftate 
without degudinting the Purchafér that there 
was fuch a Mortgage upon it. 

As to the Eaf-India Company, my Lords, 
I wifh an Enquiry had been made into their 
Affairs when they laft applied to this Houfe 
for a Prolongation of their ‘Term: ‘It was 
then that we ought to have made an Enqui- 
ry; itis true, we then néglectéd it, but I 
hope fuch am Enquify was made by tho con- 
cerned in the Adminiftration; it was their 
Duty to do fo before they zgreed to the Bar- 
efin that was then made with the Direétors 
of that Company; if they did not, I fhall 
always look on fuch a Negleét in them as a 
Crime of a very high Nature. I can fee no 
evil Conféquence of Jetting, at leaft, the ge- 
neral Circumftances of a Company be pub- 
likly known: I am fore, that as to the 
Eaft-India Company, it would have prevented 
fome very odd Practices lately made ufe of: 
The Ditéétors, or perhaps fome few of them, 
were probably the only Perfons that were for 
half a Year together in the Secret of that 
Company’s not being in a Condition to con- 
tinue their former Dividend; fuch a Secret 
was fufficitnt for arly Man, or any {mall 
Number of Men to p'under their Fellow- 
Subje€ts at Pleafure, and to make to them- 
felves what Effates they had a Mind. We 
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Lordthips my Reafon, I Hope you will not 
think Tam _ againit any Enquify into the Af- 
fairs of thé S. S. Company; for Tam fo 
much convinced of the Neceflity and‘ Benefit 
of fuch Enquiries, and of the Propriety of 
the Motion now made to us, that, I h pe, 
no Lord in this Houfe will, aftér due Confi- 
dération, be againft it; and therefore I'with 
it were put off till To-morrow, in Order 


A that it may then be unanimonfly agreed to. 


Befides the Speakers already mentionéd, the 
E—| of W ea, andthe E—] of 
Stained fyoke for the Motion, and again 
adjourning, At laft the Quetion for ad- 
journing the Debate till next Day was pat, 





* and it pafied in the Negative, 35 againft 31; 


B 


C 


after which the Queftion was put, to agree to 
the Motion or not, which was carried in the 
Affirmative without any Divifion; ‘and ac- 
cordingly the Directors of the South- Sta 
Company were ordered to lay the fiid’ Ace 
count, @c. before them. 


A Lift of the Lords who voted upon each 
Side of the Queftion. 
Azgainftadjourning,and For adjourning, and 

conjequently for the  confegwently againft 


otion. the Motion. 
Dukes of Bolton Dukes of Ancaflér 
Bridgewater Devonfbire 
Kent Newwcaftle 
Mentrofe Rutland 
St. Albans 


Marg. of Tweedale 


know there were but a few in this Secret, - Earls of poupire Earls of Albamarle 

and that at a Time when the World gene- Buchan Ajpbirnbam 

rally believed, wher Methods were actually Chefer field Cowper 

t2ken to make all Mankind believé, that Coventry Crawford 

that Company was in the moft flourithing State, Fitzwalter Dutmore 

and that they would have been able to have Ker ar 

continuéd their Dividend of 3 per Cert. for Macclesfield Ser “yy 

mary Years. By thefe Methods, my Lords, Marchmont Md 

we aw how that Stock was run up toa very E Northampton orton 

high Price, we faw how it fell down again al- Pomfiret Selkirk 

moft 50 per Cent. in three Months, by which Rotbes Wilniington 

Management we may believe that Millions Scarborough 

were loft and won: We may judge who were Shafifbury 

the Wiriners; they perhaps were but few in Star 

Number, but we may certainly conclude, Strafford 

that many innocent Perfons were came ro a sf 

done. while fuch Practices are arring 

fickly saesied on, fhall we fit in this Houfe F Vifcounts Cobham + Vifcounts goa 

and fee thein pafs ufpunifhed? + Ret See crvingtom 

Lords, | the Queftion now us: adcafte 

The “sty Cueto ae whether ot fio we wid Barons Sort 
le ‘count of Difcharge as to ruce 

va as nag oy to iidhertr the Carteret Delaware 


a particular Affair, 
























































This Account was accordingly. brought ‘in, 
and the fame was ordered to be taken into 
Corfideration on the 24th of Alay. On 
which Day, as foon as the Order was read, 
the L--d B-----f flood up 3. but the D-ke of 
N. fe Randing up about the fame Time, 
the L--d C— r pointed to the D-ke of 
N———e, and the L--d B——f not offer- 
ing to fit down, the L--d C ~t tlood up, 
and faid, that, if there was any Difpute 
which Lord wasto fpeak, the L--d-C r 
was not to determine the Queftion, _but the 
Opinion of the Houle was tu be afked upon 
it; as for his Part he was. fure the noble 
Lord by him was up fome Time before the 
noble Duke. 

Then the L—d B——/ {aid ;_ My Lords, 
I defire to fpeak to Order. _ When any Lord 
makes a Motion upon which there follows 
any Order or Refolution of this Houfe, and 
a Day is appointed for taking that Order or 
Refolution into Confideration, it has always 
been the Cuftom of this Houfe; out of Com- 
plaifance to the Lord who made the Motion, 
to hear him firft, becaufe it is to be expect- 
ed that he has fomething to fay, or fome 
farther Motion to make in Confequence, or 
in Explanation of the Motion he had before 
made ;. therefore, my Lords, as I had the 
Honour to move for the Account you are now 
to take under your Confideration, I think I 
have now a Title to be firft heard, even tho’ 
I had not been firft up. 

Upon this the D-ke of WN. 
@own, and then the L--d B —-f# went on as 
follows. I had, my Lords, the Honour to 
move for the Account now before us, and 
your Lordthips were fo good as to comply with 
my Defiree. The Intention of my Motion 
* was, that your Lordfhips might fee that the 
Produce of the Directors Eftates in the Year 
3720. had been fairly applied, according to 
the Directions of the feveral Laws for that 
Purpofe made ; and from the Account brought 
ip, and now under our Confideration, I think, 
it moft plainly appears that not fo much as 
one Shilling of that Money has been fo appli- 
ed. To me it appears from that Account 
that the large Sum arifing from thefe forfeited 
Eftates had been all diftributed among the 
Proprietors by Way of Dividend, even before 
the Application was made to Parliament in 
the 13th Year of his late Majefty’s Reign for 
Direétions how to apply it; and, therefore, 
my Lords,.I muft take the Liberty to move 
to your Lordthips, that it may be refolved, 
‘That the Difpofing of any of that Money by 
Way of Dividend, and without any Order 
Dire&ion of a General Court for that Purpof-, 




















was a Violation of the A& of Parliament, 
made for Dire&i 


the Dilpefel thereof, and a 
manifeft Injufiice to the Proprietors of that 
~ Derke.of Namele, My Lords, it is my 


tule 
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Opinion that a marrow Scrutiny into the A= 


fair now before us is abfolutely neceilary ; 
This, my Lords, 1 am now fo firmly perfuad- 
ed of, efpscially fince the Bringing in the Ac- 
count, that no Man can be more heartily in- 
clined to enter into fuch Scrutiny than I 2m; 
but this Account which the prefent Dire<tors 
have laid before us, is fo confuled, and fo 
obfcure, that, to me, it is altogether unin- 
telligible: I do believe there is not a Lord in 
this Houfe who will fay that he thoroughly 
underftands it ; and. therefore, I do not think 
that it can be a proper Foundation for the 
Motion the noble Lord has made, or for any 
other Motion. An Enquiry into the Difpoial of 
the Produce of the forfeited Eftates of the Die 
rectors inthe Year1720,iscertainly a very proper 
Enquiry for this Houfe ; but then, my Lords, 
for the Honour and Dignity of the Houfe, 
we ought not to proceed upon any fuch En- 
quiry tall we have all proper Materials before 
us ; and therefore, I hope your Lordthips will 
agree with me in the Motion I am to make, 
before you proceed any further. 

The prefent Directors of that Company 
have indeed given us an Account, but that 
Account is fo imperfeét and fo indiftina, 
that it cannot be looked on as any Sort of 
Compliance with your Lordfhips late Order. 
What may have been their Reafons for giv- 
ing us fuch an Account, I hal! not determine ; 
but if it was cither to conceal .the Crimes of 
the Guilty, or.to load the Innocent with 
Jealoufies and Sufpicions, I hope, in either 
Cafe, your Lordthips will inforce your own 
Orders, and oblige them to clear up what 
appears to be obfcure in.the Account they 
have given.in. . It is incumbent upon us, my 
Lords, always to fee our own Orders punctu- 
ally obeyed, but efpecially when they relate 
to the Difcovering of thofe that are Guilty, 
or to the Vindication of thofe that are un- 
juttly fufpeéted of Crimes. This furely is the 
next Step your Lordthips ought to take in 
this Affair; and therefore I fhall move, 
That the prefent Directors of that Compary 
may be ordered to lay before this Houfe a fur- 
ther and more diftind? Account, bow that Mo- 
ney bas been d:{pofed of. 

E—1 of C——d, I amgliad, my. Lords, 
te fee the Effect that the Bringing in of this 
Account, obfcure as it is, has produced. ig 
find that fome Lords, who at firft feemed to 
want no Information in this Affair, and ap- 


full Information of eve rti Circum- 
G fumes thating to che Pitjobl 0° that Money 
I am, my Lords, of the fame and 
. therefore I look by 
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is Time enongh to come to that Motion, after 
the Motion made by the noble Lord is a- 
greed to; the noble Duke’s Motion ought to 
be the concluding Motion of this Day. The 
Account laid before us is, it is true, obfcure 


and indiftin€t, but let us make as much of 


it as we can before we afk for any further Ac- 
count. Even this obfeure Account is fuffi- 


cient to raife a Sufpicion in every Lord of 


this Houfe, that the Produce of thofe Direc- 
tors Eftates, has not been difpofed of according 
to the Direétions of the Act made for that 
Purpofe, and therefore I muft think, that we 
have from thence fufficient Ground for the 
Refolution firft moved for. We may then 
examine this Account a little further, and at 
lait we may come to the Motion made by 
the noble Duke, and may then give fuch 
particular Orders and Directions relating to 
the feveral Articles which we want to have 
cleared up, that the prefent Direftors may 
know how, and will be neceffarily obliged to 
Jay aclear and diftin€&t Account of that whole 
Affair before us, if any fuch can be had. 
thal! therefore be for the Motion made by the 
noble Lord, and at laft I will join with the 
noble Duke in the Motion he has made. 
E-~] of S§ bh. My Lords, as to the 
Motion made by the noble Duke, I ‘hall 
join in it with all my Heart, as toon as I 
think it is proper for us to come to fuch a 
Motion, or to make fuch an Order. I do 
not doubt but the noble Duke who made the 
Motion is moft zealous in the Affair now 
before us; his Grace has declared fo, and 
therefore I make no Manner of Doubt of it; 
becaafe J am fully convinced of the Honour 
and Integrity of that noble Duke; he never 
did profefs any Thing but what were his real 
Sentiments, and I am perfiuaded the Motion 
he has made, proceeds from a fincere and an 





ardent Defire of coming at the Bottom of E 


this Affair. -I am always forry when I differ 
in the Jeaft-from him; but in the prefent 
Cafe my Opinion happens to be different ; I 
do not think that what he propofes ought 
to be the firft Step we are next to take in 
the Affair before us. .Asto this, my Lords, 
I am at prefent of a different Opinion, and 
tho’ I may, and fhall always be ready to 
change my Opinion upon a better r Informa- 
tion ; yet my Opinion, while it is my Opi- 
hion, J-will not give up even, to him, tor 
whom I have the greateft Regard and 
Efteem. 

As we have, my Lords, already an Ac- 
count. before us, it is my Opinion, that we 
eught to examine that, before we-order any 
farther Account to be laid before us- If there 
is any Thing obfcure in it, the Gentlemen 
who. figns it, is ing at the Door, and 
if your Lordthips call him in, and ckamune 
him, he. may perhaps be able to give you a 
farther Light into the Matter in Hand ; be 


may be able to explain all or moft of the Ar- 
ticles that appear to be obfcure in the Ac- 
count ; ard if, at laft, there fhall remain an 
Obfcurity in it, your Lordthips may then 
make anew Order for the Direétors to bring 
in a farther, a more clear and ditiné& Ac- 
count: You will then, and not till then, be 


A able to give fuch particular Orders as to the 


feveral Articles that remain obfcure; as can- 
not be mifunderftood by the Direétors. We 
have, my Lords, by our former Order called 
for an Account how that Money was dif- 
pofed of ; and if we fhould only renew that 
Order without adding fome new and prrti- 
cular Direétions, the fecond Account, may, 
and probably will be more obfcure than the 
firft ; and therefore, my Lords, that we may 
be able to give fuch particular Directions as 
may be eafily underftood by the Direétors, £ 
muft move for Calling in Mr. De Golx, 
and Examining him as to the feveral Articles 
of this Account. 

The D--ke of N——+tle got up again, and 
thanked the noble Lord who had {poke laft, 
for the good Opinion he had exprefied of him 5 
That noble Lord ({fays his Grace) cannot have 
a better Opinion of me than I have of him: 
No Man_is.more fully convinced of that no- 
ble Lord’s Honour and Sincerity: than Lam, 
becaufe there is no Man, I believe, knows 
him better! Then he {poke a little to the 
Queftion in Hand, and after him, 

L—dC—+ ftood up and faid: My Lords, 
I fhall readily join with the noble Duke in the 
Motion he has made, as foon as it is proper 
for this Houfe to go upon it. ‘The Account 
now before us is indeed a very imperfect and 
indiftinét Account ; whether this be the Ef- 
feét of Negleét or Defign I thal] not deter- 
mine, but I mutt fay, my Lords, wherever I 
fee an Obfcurity in Accounts I am apt to fu 
peét fome indireét Practices; however, not- 
withftanding the Obfcurity of the Account as 
to fome other Parts, it cannot be faid to be 
obfeure as to that Part to which the Motion 
made by the noble Lord refers. It muft be 
granted, it has not, I think, been fo much 
as denied by any Lord, but that the difpofing 
of that Money by Way of Dividend among 
the Proprietors, without any Orders or Di- 
re€tions of a General Court, was a Violation 
of the A@t of Parliament, anda manifeft In- 

juftice to the Company: And it is plain that, 
in the Account now before us, there does not 
appear any Order or Direétion for the a 
of that Money : There appears to us ing 
but an Order for the Trattees to deliver that 


Money over to the Directors 5 and for this Rea- 
fon we ought now to declare our } as to 
this Matter, that the prefent Directors, in the 
making up of anew Account, may be fuffici- 
ently inftruéted as to that Article, and chat 
they may be directed to report clearly to us, 
whether or no there weap Omer ets O 
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meral Court for the Difpofal of that Money ; 


if there was any proper Order for that Purpofe, 
our coming toa Refolution, according to the 
noble Lord's Motion, can affect no Man ; 
and if there was never any fuch Order, thofe 
who difpofed of that Moncey otherwife, do 
deferve, and I hope, will meet with a much 
higher Ceniure, 

For the Sake of the Honour and Dignity 
of this Houfe we ought, my Lords, immedi- 
ately to come to fome very itrong Refolutions 
in the AGair before us ; the giving in of fuch 
an Account feems to be a trifling with thls 
Houle, and if your Lordthips now refufe, or 
eveg delay doing any Thing further in this 
Affair till you have a new Account given in, 


it will be thovght to bea throwing of cold B 


Water upon the Enquiry now beforeus. Your 
Lordthips may declare what you pleafe as to 
your Willingnefs to enter upon an Enquiry into 
this Affar, but che putting it off without com- 
ing toany Refolution till you have a new Ac- 
count, wil withant Doors be looked on as a 
waving of the Enquiry propofed; and this 


Difpofal of that Money, and I find they have 
given us no Account of any Order relating to 
that Affair, but of one only, which, for 
what I know, may be all the Orders they 
have to thew; but they ought, at leait, to 
have told us fo: If there is any other Order 
relating to the Difpofal of that Money, it 


A ought to be laid before us, and if there are 


none other, we ought certainly to be affured 
of it in a proper Way, before we proceed any 
further in this Affair: Till we have from 
the Direétors all the Information we can _pof- 
fibly get, it will be irregular to come to any 
Refolution, or. to call any WitnefS, to be ex- 
amined at the Bar; and in every Affair that 
comes before this Houfe, I hope your Lord- 
fhips will always be careful of doing nothing 
but what is regular and juft, without any 
Regard to what may be faid without Doors. 

From the Account before us, it indeed ap- 
pears, that the Money was paid in by the 
Truftees to the DireStors in 1729, and that it 
was not brought to the Company's Account 
till 17325; and I do not know but that Mr. 


Opinion will the more readily, and generally C De Go/z, who figns this Account, and who 


prevail, becaufe it is now fo near the End of 
the Seffion, that this mew Account can hardly 
be expected to be brought in during this 
Seffioa of Parliament. 

By the Account now before us it appears, 
that opwards of 2,000,000/. Sterling was paid 
and delivered by the Truftees to the Directors 
in the Year 1729, and it likewife appears, 
phat it was never brought to the Company’s 
Account till the Vear 1732. For God-Sake, 
my Lords, what became of that great Sum of 
Money during that long Interval; the very 
Intereft of it in that Time amounts to above 
100,000/. which is a Sum, that Company itfelf 
wonld certainly have look’dafter, if they had 
not been either very negligent of their own 


is now attending at your Door, -may be able 
to inform you as to what became of that 
Money in the Interim. But, my Lords, it 
is not from Mr. De Golz that we want an 
Account, it is from the Dire&tors 5 and after 
the Direétors have told us, that they can g've 
us no further Information, we may then ex- 
amine them, we may examine their Servants, 
we may examine whatever Witnefles we think 
proper, as to the Truth of the feveral Arti- 
cles of the Accounts given in by the Directors, 
and likewife as to the clearing up and explain- 
ing fuch Articles as may, at laft, remain obicure- 

As to any Lord’s having at firft appeared 
again calling for the Account now under 
our Confideration, I do not know that any 


Affairs, or under an Influence to which I — Lord didappear again# it: When the Motion 


fhall not give the Name it deferves ; but what - 
ever may be the Cafe, as to the Company, we 
ought to confider the Widows and the father- 
Jefs Infants who have no Vote at their Gene- 
gal Courts, and for the Sake of thofe we 
ought to enquire what became of this Money 
for  confideable a Time: :As to this and 
all the other Articles of this Account, the 
KGentleman who figns it, and whois now at- 
tending at our Door, can without Doubt fully 
informus, and thetefore, If thall join with the 
noble Lord by me in the Motion he has made 
for haying him called in and examined. 


to-do is to fec your Order as fully complied 
a By your Lordship’s former 
Diretors were to lay before you ail 


was made relating to this Affair, it appeared 
to be a Motion of fach Confequence, that fe- 
weral Lords were ‘defirous of fome Time to 
confider of it; but it is not from thence to be 
inferred, that they were againft calling for any 
fach Account: They defired only till next 
Day ; their afking for fuch a thort Time wes 
againft it, and if 


, thews, that they were in the Rightin 


ing for fome ‘Time to confider it; for if 
te Atise 


had been better at firt, 


in all Probsbility, have been more diftin€t and 


clear: We thould then have been 












Refolutions, or to examine Witnefles, till we 
have the Matter further cleared up ;--and 
therefore I dhall be for putting the previous 
Queftion as to the Motion made by the noble 
Lord, and if that paffes in the Negative, as I 
hope it will, J thall be for agreeing with the 
Motion made by the noble.Duke. 


Befides the Lords already mentioned, the A 


D---ke of M fe, the M———s of 
T——/e, the E=1 of W——e2, and 
the E1 or AZ t, fpoke for calling in 
Mr. De Golzs ; and the El of C . 
the Lead D re, the L—d L—/, 
the L ——_=ed K+, andthe B Pp 
of B r, fpoke again it. ‘The previous 
Queftion was then going to be put as to L—d 




















B——f's Motion, but the L—~d C—~—¢ B 


got up, and fpoke to Orders that as Mr. De 
Gaz was then attending at the Door by virtue 
of their Lordthips Order, and a noble Lord 
having moved for calling him in, he thought, 
that according to the Rules of Proceeding in 
that Houfe, the Queftion that ought to be Arft 
put was, Whether or no Mr. De Golx fhouid 
be called in ? And that it was certai 
per he fhould be examined before they proceed- 
ed even to make an Order for bringing in a fur- 
ther Account, for that they would thereby be 
enabled to give much more particular and dif+ 
tin Direétions how that further Account 
thould be framed. ‘That if they went upon 
iffuing out a new Order befure they examined 
that Gentleman, the fame Thing might hap- 
pen, which a noble Lord feemed to think had 
before happened by their making the firft Or- 
der in that Affair without taking Time to 
confider of it ; the Directors would no more 
underftand their fecond Order, than they had 
underftood the firft; and thus (fays his Lord- 
thip) we thall have a fecond Returmas indiftinet 
and as obfcure as the firft. In this Queftion 


@s to Order, the L——d C——t’s Opinion — 


was fupported by the E----l of W—«a 
and the L---d B——/?; and it was oppofed by 
the De--ke of NW----/e, the E--l of I-----4, 
and the L---d D----re. Then-the B--l of 
S---<d ftood up, and faid, That for avoiding 
the Difpute about Order, he would be for put- 
ting the previous Queftion as to the Motion 
made by the noble Lord, and thereupon he 
would give his Negative, as he would likewife 
do upon the previous Queftion as to the Motion 
made by the noble Duke, in order to come at 
the Motion made for calling in Mr. De Gas, 
ee he would certainly agree to. After him 
the 
M--+s of I----/e ftood up, and faid. My. 


Lords, I am of the fame, Opinion with the no- 


thod for,at 
fer 
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firft Motion that was made, I hope it will 
pais inthe Negative ; then, my Lords, we may 
regularly, and without any Difpute as to Or- 
der, put the previous Queftion as to the Moti- 
,on made by the noble Duke ;, to that Queftion 
I fhall likewife give my Negative, and 1 
hope all the Lords who are for having Mr« 
De Golz called in and examined, will do the 
fame, that fo it may likewife pafs in the Ne- 


- gative; and thus both the firft Motions be- 


ing poftponed; we come next of Courfe to the 
third Motion, which was for calling in Mr- 
De Golz, to which I fhall most heartily give 
my Affirmative. 

Hereupon the previous Queftion was put, 
as to the Motion made by the L--d B——/s 
which paffed in the Negative without any 
Divifion ; then the previous Queftion was put 
upon the Motion made by the D--ke of 
N. fe, upon which the Houfe divideds 
We might bere give the Litt of the Lerds 
who were prefent, and voted in this phate 
viz. of thofe, who upon this previous ucftion 
vated in the Negative, and were confegquently 





inly pro- C for the calling in + De Golz; and of 


thofe who voted in the Affirmative, and conje~ 


‘quently againft the then calling bim in: But as 


we bave already given this Lift in our Maga~ 
zine for July, p. 3325 we refer our Readers 
to it. 


By the Rules of Proceeding in the Houfe 
of Lords, nothing new, it feems, can be re- 


D folved on unlefs a Majority be for it; fothat 


F 


when a Motion is made in that Houfe fot 
reverfing a Decree, for bringing in or pafling 
a Bill, or for an Amendment to a Bill then 
before them, there muft be a Majority for its 
otherwife, if there be only an Equality upom 
the Divifion, the Decree ftands affirmed, 
the Bill or the Amendment is thrown out 
and fo, when a Motion for a Refolution or 
Order is made, if upon the Divifion there be 
an Equality, the Motion is of Confequence difa 
agreed to, that is, theQueftion paffes in theNe- 
gative. Thus in the prefent Cale, the pre= 
vious Queftion being, whether the Queftion 
fhould be then put upon the Motion made by 
the D-ke of N———/e, and there being exactly 
as many againft putting the Queftion upor 
that Motion, as there were for it, — 
the previous Queftion was carried in the Ne~ 
gative; and fo the Blgst comme of ge 
putting the Queftion upon t otion 

by the E--] of S——-gb, fot the calling 
in oe che B--] Aood.up and renewed 

i oe up and renew 

his es the D-k¢ of N——le 
got up and moved, that the previous 

might likewife be put asto that Motion, Up- 
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as to this Motion. Mr. De Golz was order- Deke of A-----l My Lords, in all 
ed to attend this Day: What was it for? Enquiries of this Nature, we ought to pro- 
Surely it was to be examined, in Cafe we ceed with Zeal but not with Fury. I hope, 
fuund any Difficulty in the Account; and, my Lords, I am as zealous for enquiring 
every Lord, I think, confeiles he finds Diffi- _ thoroughly into this Matter as any of your 
culty in it: It has been allowed by every  Lordthipsought to be. For this Reafon I was 
Lord, that has {poke in this Debate, to be for poftponing the Motion made by the noble 
very conufed and obfcure. It will really , Duke, in order to have Mr. De Golz examin- 
look very odd, to re‘ufe examining that Gen- “ ed: I did indeed expect that he would have 
tleman, as to what appears difficult or ob- — explained to yqur Lordfhips moft of the Arti- 
fcure, in the Account now before you; fince cles of the Account, which appear to be ob- 
he is attending for that Purpofe, by Virtue of {cure and unintelligible ; but I find I am dif- 
an Order of the Houfe. We may pretend appointed: I believe your Lordfhips have re- 
what we pleafe, but no Man will think we ceived no great Satisfa€tion from him ; for to 
are in earneft in what we are now about, if me he feemed to be ignorant almoft of every 
the calling in and examining of this Gentle- _ Thing ; he could not fo much as give a clear 
man fhould be put off. . B and diftinet Anfwer to any one Quettion that 
Several other Lords fpoke to thg fame Pur- —_—was put tolhim, which is to me very furprizing: 
pofe, upon which the D-ke dropped his Mo- _—‘I_ did think it almoft impoffible that a Man 
tion ; tho’, if the previous Queftion had been who had been fo Jong in fuch a high Poft in 
put, and every Lord had voted and given his that Company’s Service, could be fo ignorant 
Proxies as in the former Divifion, itis certain of their Affairs ag this Man appears to be. 
there would have been an Equality, by which However, my Lords, notwithftanding the 
the calling in, or examining of Mr. De Golz _ little Succefs we have met with in the Exami- 
would have been put off, at leaft for that ( nation of this Gentleman, I hope we hall 
Day. The Motion as to the previous Quefti- fall upon Ways and Means for bringing this 
on being thus dropped, the Queftion was put § Matter to Light ; but till we have fome fur- 
for the calling in of Mr. Re Golz, which was __ ther Information about it, I do not think we 
carried without any Divifion, and he was have a Foundation for the Refolution which 
accordingly called in and examined; but he  the:noble Lord has moved for : Our proceed- 
did not give any great Satisfa¢tion,-asto the ing fo haftily to fuch a Refolution would 
clearing up of the Account. After he was really be a going on with Fury, inftead of 
withdrawn, the L--d B——f renewed his _ going on with that juft Zeal we ought to 
Motion ; whereupon D thew on all fach Occafions ; and I am per- 
The E—! of S$ gh rofe up and {poke fuaded,: if this Affair were to be left to the 
as follows, viz. My Lords, I muft be of — fingle Determination of the noble Lord who 
Opinion, that as: this Motion tends towards ‘made the Motion, he would not, upon re- 
the charging of fome Gentlemen with very _ confidering the Cafe, come to fuch a Deter- 
grofs Mifmanagement, and with a€ting con- mination as he has now moved for, without 
trary to an exprefs Act of Parliament, we — inguiring farther into the Matter ; therefore 
ought to proceed with the utmoft Caution: I hope the noble Lord will for the prefent 
And as I really think we have not, as yet, — wave his Motion, that the fame may be a- 
fafficient Ground for fapporting fuch Refolu- ~ gain revived, after we have got a.more full 
tion, therefore I cannot now agree to it. and diftinét Information about this Affair. 
Our coming immediately to fuch a Refolution Hereupon the L--d B———/ agreed to 
can do no Service to the Publick, orany wave his Motion for that Time, and after- 
private Perfon, and it may do Harm’to fome — wards the Houfe ordered the prefent and lat 
Gentlemen, who, fur what we can yet pretendto — ‘Direftors of the S. S$. Company to attend to 
know, are innocent; but that-we may fearch be examined, and likewife the late Infpettors 
this Affair to’ the Bottom, that we may F of that Company’s Accounts»- ~ 
have all the Infight into it that is poffible, , 
and may difcover and punith the Guilty, ifany © On May 30. the Bill for granting ‘to his 
there be, I wili now join with the noble _Majefty a certain Sum out of the finking 
Duke in the Motion he made; and I hope Fund for the Service of the Year 1733, 29 
in forming tht Order, yout Lordftips will for the farther Application of the fame Fund} 
ee fach Direction’ ‘as may not only enable anid for en his Majelty, out of the Mo- 
- but oblige the Dire@tors to give usa full, clear -ney arifen by the Sale of Lands in St. Chri/t- 
‘and diRting& Account of that whole Affair, phers, ta pay 80,000 1. as a Marriage-Port!- 
“if “any fach can be had. When that Ac- Gon for the ' : Be, was read 3 
in, or when we are told no fach ~~ fecond'Time in the Houfe of Lords, and up- 
‘@in beshad, we may then confider the Moti- on the Motion’s being made for committing, 
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tw that Refilution, or to fach other Refi Tdo not rife up, my Lords, to Bill 
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of the ftrange Method of huddling fo many, 
Things together, and particularly I cannot but 
take Notice of that Part of it by which 
80,000/. is granted as @ Portion for the 
Princefs Royal. It is fo unbecoming a Thing 
to ize that Grant made in fuch a hotchpotch 
Bill, a Bill which really feems to be the 
Sweepings of the other Houfe, that I cannot, 
my Lords, let it pafs without teftifying my 
Diflike. After his Majefty had been moit 
gracioufly pleafed to communicate to both 
Honfes the intended Marriage of that Princefs, 
after both Houfés had prefented moft dutiful 
and loyal Addreffes thereupon, I think, my 
Lords, the leaft that ought to have been done, 
was to have provided a Marriage- Portion for 
that Princefs in a particular Bill by itfelf ; 
that it might have ftood upon our Records 
as a Teftimony of the Refpeét and Duty of 
the Nation towards the Royal Family now 
on the Throne. I have fo great an Eiteem 
for his Majefty and his Family, and fuch a 
particular Regard for that illuftrious Princefs, 
that 1 am forry to fee her Name fo much as 
mentioned in fuch a riff-raff Bill-as this is. 
But, my Lords, befides this Indignity to the 
Royal Family, the fending up a Bill with fo 
many different Things tacked together, is a 
Sort of Indignity to this Houfe. It is a 
Breach of one of your ftanding Orders, and is 
a laying of us under a Neceffity of agreeing to 
every Item in a Bill, or of putting a Negative 
upon every one of them: In fhort, my 
Lords, to me it really feems to be a Defign to 
make ufe of one particular Article in the Bill 
in order to cram® all the reft down our 
Throats. Upon both thefe Accounts I could 
not help taking Notice of this moft ex i- 
nary Bill; but fince it cannot now be reme- 
died, I am {0 fond of enabling his Maijefty to 
provide a fufficient Marriage-Portion for the 


Princefs’ Royal, 1 am 
Meafures for providing ; 
of the Year, that, rather than difappoint 
either of them, I will for this Time pais 
over thofe Informalities, I will not oppofe this 
Bill, but -I hope Care will be taken here- 
after not to fend wp any more fuch Bills to 
this Houfe. 

» E---l of C--cewndh. I do not, my Lords, 
rife up to oppofe this Bill, but I think it in- 
cumbent on me to declare, that it is, in my 
Opinion, a moft indecent Thing to provide for 
the Prineef? Royal of England in fuch a 
Manner: It is moft difrefpectful to the Royal 

Family, to provide a Marriage-Portion for fo 

illuftrious a Branch of it in fuch a Bill of Items. 

cool. for the current 


Here is Imprimis 500, 
ceterar de ¥ Item 10,000/, by Way 


for the current Service 


are to them(elves to Georgia. Item fo 
much by Way of C for ring an old 
Church. Item fo much by xo harity for re- 

. asa 


Marriage-Pottion for 
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fo ready to join inany 


P 
F ufe of the Publick. 






England. ow incongruous isit, my Lords» 
to fee fuch a Provifion come in by Way of 
Item among {fo many otber Ltems, many of 
which are for charitable Uics! 

In Duty to the Family of which that Royal 
Princefs is defcended, out of that Efteem 
which we ought to have for her, and the fo 
much deferves, not only from us, but from the 
whole World, her Marriage-Portion ought 
to have been provided forin a particular Bill 
by itfelf; no foreign Matter ought to have 
been mixed up in fuch a Bill Your Lord- 
fhips were fo careful in that Refpect, that, 
when you were “about drawing up an Addrets 
of Thanks to his Majetty for communicating 
to this Houfe the intended Marriage, you 
would not receive a few Words which were 
offered by Way of Compliment to the States 
General, and which might very properly have 
comeinto that Addrefs, becaufe you were re- 
folyed to put nothing into the Acdrefs that was 
any Way foreign to the intended Marriage. 

‘As 1 am refolved not to oppofe this Bill, 
therefore, my Lords, I thall not fay any 
Thing to the Method of Tacking made ufe of 
on this Occafion'; nor thall I now object 
againft the Mearis made ufe of for providing 
for the current Service of the Year; but both 
ought certainly to be taken Notice of, and } 
hope your Lordfhips will, on this Occafion, 
come to fome Refolutions which may tend to 
prevent the like Practices for the future. 

D--ke of N——/e. My Lords, I am fo 
D far from thinking it indecent or difrefpectful 
to provide for the Princels Royal by this Bill, 
that I think it the-only Way by which 
fuch a Provifion could have been made. 
It could not well have been Bone by a particu- 
Jar Bill, becaufe the Marriage is not as yet 
fully concluded: And a particular Bill was 
the lefs neceffary, becaufe the Provifion is to 
be made without laying any new Burden on the 
People ;_ it is to be made out of what did not 
originally belong to the Publick, but to his 
Maijefty ; for the Moncy arifing by the Sale 
of the Lands in Nevis and St. Chriflopbers did 
not really at firft belong to the Publick 5 it 
was what the Publick had no Right to, till 
his Majefty was {0 good as to give it up, and 
to promife that it should be applied to the 


My Lords, the two no- 


E---] of I---+a 
the 


ble Lords-who fpoke firft, bave given 
Bill now before us fome Epithets w icht ave 
very extraordinary, and which, in my Opi- 
nion, the Bill no Way deferves, ‘There isin 
this Bill, my Lords, nothing of an extraordi~ 
nary Nature: Surely your Lordthips would 
not have a particular Bill fent up for every 
for the current Service of 
is not ufval + 


ment to provide for feveral particular Services 
by one Bill. And as to the Marriage: Portion 










































































of the Princefs Royal, I have as great a Re- 
gard for that moft deferving Princefs, and as 
great a Refpeét for the Royal Family of 
which fhe is defcended, as any Lord in this 
Houfe ; but really 1 can fee no Difference in 
the Providing for her Marriage-Portion by a 
particular Bill for that Purpofe, or by a Claufe 
yn fome other Bill: It will ftand equally on 
all our Records in the one Way as in the 
other; and the Duty and Refpect which the 
Nation owes to his Majefty and his illuftri- 
ous Family will be thewn as much, and tefti- 
fied as ftrongly, by the Claufe in this Bill, 
as if there had been a particular Bill brought 
in and paffed for that Purpofe only. 

Asto the Orders of this Houfe, my Lords, 
there is nothing in this Bill againft any ot 
them ; the Order which now feems to be re- 
ferred to is, I prefume, that by which it is 
ordered that nothing of a foreign Nature thall 
be tacked to any Money Bill: This, my 
Lords, is the only Order bean think of which 
has any Manner of Relation to the Queftion 
in Hand, and I am fure there is nothing in 
this Bill contrary to that Order: There is no- 
thing of a foreign Nature, there is nothing 
in it but what relates to the granting of Mo- 
ney, and therefore there is nothing in it that 
can, in any Way be faid to look like Tack- 
ing. Since the noble Lords had no Mind to 
oppofe the Bill, I muft think that they might 
have Jet alone faying any Thing upon the 
Head till after the Bill had been ordered to 
be committed: Then if they had any Mo- 
tion to make relating to any Irregularities, 
they might have fpoke to it ; but it is not 
vival for any Lord to fpeak againft a Bijl, un- 
lefs it be with a Defign to oppofe its pafling 
in the Form it is in. ‘ 

After this the Bill was ordered to be com- 
mitted ; and then, 


The L--d B——/ ftood up and fpoke 
thus: My s, I did not before give your 
Lordthips any Trouble, becaufe I had not a 
Mind to éppofe this Bill ; for tho’ Iwas of 
Opinion, and I find I am not fingular, that 
the iending up of fuch a Bill was both inre- 
gular and contrary to the Orders of this Houfe, 
yet I thought it was neceffary to pafs it, mot 
only becaufe of the Defire I had to fee all the 
current Services of the Year provided for, but 
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lizment may be made to thew a very extras 
ordinary Regard to any particular Thing pro- 
vided for only by a Claufe in a Bill; this 
Method has perhaps been praétifed, tho’ I thall 
not fay, my Lords, it has in this Cafe been 
practifed ; it is when either Hovfe has a Bill 
before them which they fufpect may be 
thrown out in the other, therefore, in order 
to carry it thro’ the other Houfe, they add 
a’ Claufe in favour of, fome Thing, or fome 
Perfon which they know the other Houle 
will thew a great Regard to; in fuch Cat, 
if that other Houfe do pafs fuch a Bill for 
the Sake of that Claufe, it is certainly thew- 
ing a very extraordinary Regard to the Per- 
fon in Favour of whom that Claufe was thus 

B purpofly introduced. If I admit bad Com- 
pany into my Houfe for the Sake of one par- 
ticular Man who happens to be among them, 
I certainly thew him a greater Regard than 
if 1 admitted him fingle and alone ; but he 
is little obliged to thofe who put him upon 
the Office of gaining Admittance fer fuch 
troublefome Attendants. 


C However, my Lords, as to this Part of the 
Bi 


li I thall infift no longer upon it ; my prin- 
cipal Defign is to take Notice of the Manner 
in which the current Service of the Year is 
provided for by this Bill: It is indeeda very 
extraordinary Method of Providing for that 


D Service; a Method which I hall never ap- 


prove of: I have always looked on the Sink- 
ing-Fund as a moft facred Pledge for fecuring 
the Payment of the Debts of the Nation, and 
for Relieving the People from thofe many 
Taxes and Burthens they now groan under. 
Now, I find, that by this Bill, that facred 
Fand is to be robbed of 500,000]. at one 
Stroke. . There have been feveral large Sums 
formerly ftolen from that Fund ; but, I be- 
lieve it was never before plundered of fo large 


eh Som at once, or in fo direét and open. a 


Manner as by this Bill is to be introduced ; 
and therefore, I hope, your Lordships will 
come to fome’ Refolution for Preventing any 
fuch Praétices for the Future: It is now, my 
Lords, really become neceffary fir-us to fignify 
to the other Houfe our Opinion, that the 
Sinking-Fund ought never to be applied to 
any other Purpofe than that for which it was 


F originally defigned; and I think, my Lords, 


- the bett Way of fignifying fuch Opinion, is, 
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tors of the Publick have, in a Manner, a 
Right to that facred Fund, called the Sinking- 
Fund; it is in its own Nature a Security to 
them ; firft, for the Payment of the Intereft 
coming yearly due to them, and next of their 
principal Sums. The whole People of Eng- 
land have a Right to have it duly applied ; 
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becaufe it is by fuch Application only that we A 


can get free of thofe many and grievous Taxes 
which lie fo heavy upon the Poor, and are 
fuch a Clog to the Trade and Manufactures 
of this Nation; and therefore the Applying 
of that Fund to any other Ufe is Robbing 
the Publick Creditors of their Right, it is do- 
ry Injuftice to the whole People of Exg- 
and, 

The prefent Circumftances of this Nation, 
are, my Lerds, in fome Manner deployable. 
By the many Taxes we now pay, the Ne- 
ceffaries and Conveniences of Life are ren- 
dered fo dear, that it is impoffible: for our 
Tradefmen or Manufacturers to live fo cheap, 
or to fell the Produce of their Labour at fo 
{mall a Price as our Neighbours do; from 
hence it is, my Lords, that our Neighbours 
are every Day encroaching upon us, and our 
Trade is daily decaying. If a Journeyman 
in any Manufaéture whatever, can live better 
in France or Germany on a Six-Pence a Day 
than he can live in England on a Shilling, 
we may depend on it that moft of our Tradef- 
men will at laft find the Way thither, if 
Not prevented either by our cwn good Poli- 
ticks, or by fome very ‘bad Politick among 
our Neighbours ; and if a Mafter Tradefman 
can get the fame Work done in France fora 
Six-pence, which would coft him a Shilling 
in England, he certainly can underfel the 
Englifp Tradefman in all the foreign Mar- 
kets of the World. The only Method there- 
fore to preferve our Trade, is to take off 


C 


thoie Taxes which now lie fo heavy upon E 


the poor Tradefmen and Labourers, and this 
the whole People of England know can be 
done no other Way, but by a due Applica- 
tion of the Sinking-Fund. How thocking 
then muft it be to the whole Nation to fee 
that Fund. plundered of fo large a Sum at 
ence? The whole Nation muft from thence 
conclude, that they muft for ever groan under 


F 2 part of the Public 


Creditor think himfelf fecure even of that 
yearly Intereft or Annuity which is due to 
him? By this Bill he fees one Half of the 
Sinking-Fuud applied to the current Service 
of the Year: This he fees done, and this, 
my Lords, he fees dore in a Time of the moit 
profound Peace and Tranquillity. How thea 
can he be certain but that the whole Sink- 
ing-Fund may be next Year applied to the 
fame Purpofes? He muft then fee himéfelf 
deprived of al] Hopes of ever receiving his 
principal Sum ; aridif the Funds now appro- 
priated to the Payment of the yearly Intereft, 
or Annuities, growing due to the Publick 
Creditors, fthould hereafter prove deficient, 
where could they have Recourfe for the 
Payment, even of thofe Annuities? The 
Sinking-Fund being otherwife applied, their 
Annuities,or at leaft fome Part of them muft 
remain unpaid, and, at laft perhaps, the 
Whole might ceafe. Such a Sufpicion may, 
even by this Mifapplication, arife among the 
Creditors of the Publick ; and if fuch fhould 
arife, it would be the moft terrible Shock 
that ever happened to the Publick Credit. 
To prevent therefore any fuch Sufpicion, it 
will be abfolutely neceffary for your Lordthips 
to come’ to fome Refolution for quieting the 
Minds of the People, and for Affuring them 
that no fuch Mifapplication thal! for the Fu- 
ture be admitted of: And the Paffing of the 
Bill now before us makes ovr coming to fuch 
a Refolution the more neceffary. For which 


D Reafon I am for Agreeing with the Motion 


made by the noble Lord. 

D--ke of N——&. I wonder, my Lords, 
to hear it affirmed by any Lord in this Houfe, 
that the Publick Creditors have any Manner 
of Right in the Sinking-Fund: They cer-, 
tainly have no Right to any Part of it: They 
have a Right only to receive their yearly In- 
tereft when it becomes due ; for the Payment 
of which there are other Funds appropriated, 
and therefore as long as they are regularly 
paid their Intereft they have nothing to fear, 
they have nothing to complain of, It is we 
known that the Sinking-Fund was from its 
very firft Original, fubject to be difpofed A 4 
Parliament, and the Parliament has it 
in their Power to apply it to the Paying off 

ik Debt, or to what o- 
ther publick Ufe they hall think moft pro- 
per; and in this Year there is as much of 
it applied towards the Paying off the Publick 
Debts as is either or convenient. — 


By the fame Bil!, my Lords, there is a Mil- - 


lion to be applied towards the Paying off a Part 
of the Publick Debts, which is. more than 


G the Creditors of the Publick either want or, 


defire. The Circumftances of this Nation are 
now © happy, ard the Publick Credit fo well 
eftablifhed, that none of the Publick C 

tors. defire to have their Money: On the con- 
trary, my Lords, we fee that thote ae 
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bear the higheft Price, and are the moft fought 


after, which are expected to be the Jongeft of 


being paid off. In fuch Circumftances we 
have an Opportunity to look about u’, and to 
apply a Part of that Fund where we find it is 
moft wanted: This is what is propofed by this 
Bill ; it muft be granted, my Lords, that the 
Janded Gentlemen have of all others borne for 
‘many Years the greateft Share of the Publick 
Charge, they are therefore the firft that ought 
to be relieved ; and for this Reafon 500,000]. 
Part of the Sinking-Fund, is to be applied to 
the current Service of the Year, in order to 
tel'eve them of a Part of that Burthen they 
have long laboured under. Since then by this 
Bill the landed Gentlemen are to be relieved, 
and the Service of the Year provided for, with- 
out contracting any new Debt, or laying any 
mew Burthen upon the People, it muft be al- 
lowed to be a Publick Benefit. 

That Part of the Sinking-Fund which in 
Eafe of the landed Gentlemen is by this Bill 
to be applied to the current Service of the 
‘Year, is not, my Lords, to be called a Half of 
the Sinking-Fund, becaufe it is not to be taken 
out of the Produce of that Fund for one Year ; 
it is what has arifen from the Surpluffes of 
that Fund for feveral Years, over and above 
the Million which, for fome Time, has been 
yearly applied to the Payment of the Pub- 
lick Debts: And fince none of the Publick 
Creditors either wanted or defired their Mo- 
ney, I muft think that thefe Surpluffes could 
mot have been applied better than to the Re- 
Kief of thofe who have been for many Years 
the moft grievoufly taxed. This, my Lords, 
is the true Defign of the Bill which we have 
osdered to be committed. It is, my Lords, 
a good Defign ; it is fuch a Defign as can give 
po. Man an Alarm ; it can raife no Jealoufies 
or Fears; and therefore I cannot think that 
there is any.Occafion for your Lordthips to 
come to fuch a Refolution as the noble Lord 
bas moved for. 

E--] of I——a, I am really furprized, 
my Lords, to hear fuch Expreffions made ufe 
of in this Howfe, as fome Lords have taken 
the Liberty to ufe. Robbing, Stealing, Plun- 
dering, Defrauding, Mifapplying, are fuch 
‘Terms as are not ufual in any polite Conver- 
fation, and much lefs ought they to be made 
ple of in any Debate in this Houfe; but when 
I refiect upon what they are applied to, I can’t 
but think they are {till more irregular, It 
has been faid, that the Sinking-Fund has been 

and robbed; I would gladly know, 
my Lords, by whom this facred Fund has 
been fo ufed? Jam fure that, to the bef of 
my Knowledge, there has never yet been one 


pole; and if it be faid that it has been plun- 
dered and robbed by A@ of Parliament, who 
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A the Difpofal of Parliament. 


G our Paper-Credit, and 


mons, Can this, my Lords, be {aid to be dee 
cent? Thefe are Terms that are very far 
from being proper upon any Occafion in this 
Houfe, and furely they are moft improperly 
applied to the Parliament's difpofing of that 
Fumi, which by its firft Inftitution was, 
and ever fince has continued to be entirely at 
The Sinking- 
Fund is to be appropriated to the Payment of 
the publick Debts, from Yearto Year, by 
Authority of Parliament ; but if the Parlia- 
ment fhall think proper to difpofe of any 
Part of it, or even the Whole, in any one 
Year, to fome other Ufe, they certainly 
may ; the difpofing of it in fuch a Manner, 
is neither Plundering or Mifapplying. 

For my own Part, I muft beg Leave to 
fay, that I do not know what the noble 
Lord means by the Relolution he propotfes. 
The Sinking-Fund is in its own Nature to be 
applied yearly to the Payment of the publick 
Debts, unlefs the Parliament fhall, in any 
one Year, think the applying it to fome other 
Ufe more beneficial to the Nation: And I 


C hope your Lordthips do not mean, by fuch a 


Refolution, to tie up this Houfé, in all fu- 
ture Seffiens, not to apply that Fund to the 
Ufe which fhall then be deemed moft for the 
Benefit of the Nation: Even an Aét of Par- 
liament could not have fuch an Effeét: Are 
your Lordthips to make a Refolution which 
is to be held more facred, and more unalter- 
able, than any Aét of Parliament? Are we 
to refolve not to truft ourfelves for the future, 
with the Management, or the Difpofal of 
this Money? In fhort, my Lords, fuch a Re- 


. folution as what is propofed, is, in my Opi- 


nion, quite unneceflary, and if agreed to, it 
could be of no Manner of Uf. 

As for the paying off the publiek Debts, 
and relieving the Nation from Taxes, I am 


E as much for it as any Lord in this Hout ; 


but, my Lords, if it were poffible to pay off 
all our Debts in one Year, it would not be 
prudent to do fo: ‘The Debts are to be 
id off gradually; there would be great 
Base in paying off too many of them at 
once: By fuch a Glut of Money coming to be 
thrown at once into the Hands of private 
Men, the Intereft of Money in this Nation, 
would be run down lower than the Circum- 
ftances of Europe could at that Time admit 
of; the certain Confequence of which would 
be, that vait Sums of Money would at once 
be carried out of the Nation, in Order to 
place it at an Intereft fomewhere elf; | this 
a? drain. us of all our ready Mi Page 
of Confequence would an ? 
higher than would be confiftent either wits 
the Trade or the Credit of the Nation. 
‘I fhould be glad, my Lords, to fee this 
Nation figs of mott of the Taxes now chars: 
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ei upon it; but I cannot believe that 
thofe Taxes are fo burthenfome upon 
our Trade, or that our Manufaétures are 
in fuch a Decay as fome Lords have re- 
prefenteds I believe both our Trade and 
ow Manufactures are at prefent in as good 
and as thriving a Condition as they ever 
were: Our People, *tis true, pay Taxes, but 
1 would gladly know where there is a People 
that pay none: I believe there is not now a 
Country in Europe whete the Taxes are lefs 
burthenfome to the People, than they are in 
this, nor is there a Country in the World 
where an induftrious Tradefman may live 
more happily; and therefore we need not be 
much afraid that an induftrious and frugal 


Tradefman will leave us. The Faét I take B 


to be otherwife; I believe there are many 
more foreign Tradefmen come yearly to fet- 
tle in England, than there are of our Natives 
who go to fettle in any foreign Part. 

If, my Lords, it be laid down as a Maxim, 
that every Application of the Sinking-Fund 
to any other Ufe, befides that of paying off 
the publick Debt, is to be looked on as a 
Mifapplication, then certainly the applying it 
towards the redeeming of any of our ‘Taxes 
muft be deemed to be a Mifapplication ; and 
therefore I hope that thofe Lords, who infitt 
fo much upon its being a Fund facred to the 
Payment of our Debt only, will be again 
the Refolution propofed. 

L--d C t. My Lords, if we enquire 
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reft. Have they not likewife a Right to 
come and demand their principal Money 
whenever they pleafe? *Tis true, they do 
not now want their Money, there are none 
of them come at prefent, to demand their 
Money of the Publick; but from whence 
does this proceed? Does it not proceed from 
their being, by Means of this very Fund, 
fecure, not only as to the regular Payment 
of their yearly Intereft, but likewife thas 
their principal Money will be all paid at laft? 
From hence it is that all publick Securities 
fell at leaft at Par, and therefore, if any pub- 
lick Creditor ftands in Need of his Money, 
he has no Occafion to come and demand it of 
the Government, becaufe he may every Day 
fell his Security in Exchange- Alley at the full 
Value; but if the Sinking-Fund thould be 
taken away from them, if it thould be ene 
entirely converted to fome other Purpofe, 
they would be rendered lefs fecure of the regular 
Payment of their Incereft, and they muft def- 
pair of ever having their Principal; they 
could not then fell their publick Securities for 
the full Value, or perhaps for any Value, and 
confequently they would not only have a 
Right, but they would certainly come and de- 
mand Payment of their principal Money from 
the Publick. 

But, granting that the publick Creditors 
neither do, nor ever will demand Payment 
of their principal Money, is that, my Lords, 
any Reafon for the Publick never to think of 


a little into the Rife of the Sinking-Fund, J) paying them ? If a Man hasa Mortgage upon 


we may eafily find that the publick Credi- 
tors have not only fome Sort of Right, but 
a moft juft Claim to that Fund. We all 
know that the Fund which is now called 
the Sinking-Fund, arofe from the Diminution 
of the Iptereft payable to the Creditors of the 
Publick: They had formerly, at leaft moft 
Part of them had an Intereft of Six per Cent. 
er above; and while that continued, the 


- whole Sinking-Fund was actually appropriated 


to the Payment of the yearly Intereft due to 
them; but then, my Lords, there was no 
Fund eftablifhed for the Payment of their 
principal Money; this made all thofe who 
had a Concern for the Publick uneafy ; and 
without Doubt there were many of the pub- 
lick Creditors who were not quite cafy under 
fuch Circumftanices ; therefore they have all 
confented, by Degrees, to the reducing of 
their Intereft to Four per Cent. Thus have 
they given up one third Part of their yearly 
Intereft, in order to fecure the Payment of 
their principal Money; and for this Reafon 
they certainly have not only an Intereft in the 


my Eftate, and does not defire it to be paid 
off, becaufe he has a higher Intereft, more re- 
gular Payments, and a better Security from 
me than he can find any where elfe; furely 
that can be no Reafon bor my delaying to pay 

him off: On the contrary it is one of the bef’ 
Reafons can be given for my paying him off 


RE foon as poffible. 


The Publick Meafures now feem to be 
much changed from what .they were a few 
Years ago; it was then thought that thofe 
Taxes which are the moft grievous to the 
Poor, were the moft proper to be firit re- 
deemed., This Meafure feemed then tobe fo 
much the Favourite of the Government, that 
his Majefty from the Throne recommended to 


F us the relieving of the Lab-urers and Manu- 


Sinking-Fund, but a Righfto claim that it G 


may never be applied to any Thing but the 
gradual Payment: of the principal Money due 
to them. 


I am furprized, my Lords, to hear it faid 
they havea Right ay to their yearly Inte- 





fa€turers from thofe Taxes which lay moft 
heavy upon them; and in Purfuance of his 
Majefty’s moft gracious Speech, the Tax 
which was juftly deemed to be the moft 
grievous upon them, was in that Seflion taken 
of. But, my Lords, this falutary Meafure 
was all of a fadden quite altered; what the 
poor Labourers and Manufacturers had done 
to merit our Indignation J do not know, but 
they were entirely forgot, the whole Cry ws 
for relieving the landed Intereit: Nay, fo far 
did this new Meafure prevail, that that very 
Tax which had been taken off 2s the moft 

grievous 


















































Zrievous.on the Poor, was again laid .on for 
the pretended Relief of the landed Gentlemen. 

I fay, my Lords, their pretended Relief, 
for fo all thofe Reliefs will for ever prove, 
which are given, by fubftituting a Tax upon 
the Neceflaries or the Conveniences of Life, 
to the Whole, or to any Part of the Land- 
Tax. It is certain that the landed Intereft 
fuffer much more by the many Taxes we 
now pay than they ever can do by a Land- 
‘Tax, were it to be double the higheft that 
was ever heard of in this Nation. There is 
not a Guinea that a landed Gentleman pays 
out of his Pocket for the Neceffaries or Con- 
veniences of Life, but what there are at leaft 
eight Shillings of it go towards the Payment 
of thofe Taxes to which thefe Things are fub- 
jected ; and this every landed Gentleman in 
England mult pay to thofe with whom he 
deals, befides the Land-Tax which he pays 
dire€tly to the Publick. if then a landed 
Gentleman who fpends the Income of his 
his Eftate yearly, were free of all thofe other 
Taxes, if he could have as many of the 
Neceffaries and Conveniences of Life for thir- 
teen Shillings as he now has for a Guinea, 
could he not then eafily pay even four Shillings 
in the Pound Land~Tax, in Cafe the fame 
fhould be found neceffary for the Safety of his 
Country ? 

To pretend, my Lords, that applying a 
Part of the Sinking-Fund to the current Ser- 
vice of the Year, is a providing for that Ser- 
vice without contracting any new Debt, or 
laying any new Tax upon the People, is a 
mere Impofition upon the Publick. What is 
neceffary for the current Service ought always 
to be raifed within the Year; the contrary 
Method tends to the Ruin both of the Trade 
and the Credit of the Nation: It is a tempo- 
rary Expedient which muft always be attended 
with fatal Confequences, and looks as if an 
Adminiftration were fufpicious of their Inte- 
reft in Parliament, or were afraid of afking 
from the People what by their Meafures they 
had made neceffary for the current Service of 
the Year. Tho” the landed Gentlemen be 
eafed a little, tho’ no new Tax be laid on, 
yet it cannot be faid that the current Service of 





































Nation in Debt. ‘The applying towards the 
Service. of the Year, that Money which 
ought to have been applied towards the Pay- 
ment of an old Debt, is the fame Thing with 
contracting a new Debt. 

But, my Lords, this is not the only Mif- 
chief ; we are not only putting off the Pay- 
ment of old Debts, but Wwe are every Year 
running into New. W 
Surpluffes, as they are » have been ap-. 
plied towards the Payment of a Part of the 
Wavy Debt lately contraéted ? Do not the 
Accounts upon our Table thew us what a large 


oe en ee a to the Navy? 
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There is now above a Million due upon that 
fingle Article, which muft fome Day be prds 
vided for by Parliament. Some temporary 
Expedients may be found out for putting off 
that Provifion for a little Time; but fuch 
Expedients are always ruinous; the longer 
fuch a necefflary Provifion is put off, the 

A Seater Handie is given to Ufurers and Extor- 
tioners to make unjuft Advantages of the 
poor Officers and Sailors belonging to the 
Navy, and the more heavy it will fall upon 
the Nation at laft; either the Sinking-Fund 
muft at laft be applied to the paying it off, or 
the People muft be charged with fome new 
Tax for that Purpofe: I do not know but 
that there may be Defigns of making that 

B Debt a Pretence for continuing one of the 
moft pernicious Taxes that was ever laid on 
the Poor of this Nation, _- 

To pretend there is a Danger in Paying 
off too much of the Publick Debt at once 
feems to me fomething very extraordina- 
ry- Our Sinking-Fund is not fo great, 
nor can it ever be fo great as to give the 

C leaft Foundation for fuch Fears; if it were 
moft exaétly and religioufly applied to that 
Purpofe for which it was originally defigned, 
there would be no Danger of People’s Car- 
rying their Money out of this Nation. There 
are, my Lords, but few Countries in the 
World, where there is any great Credit either 
Publick or Private, and in all thofe where 
either the one or the other abounds, the In- 

D eerett of Money is rather lower than in this 
Country ; fo that if the Intereft of Money 
in this Nation were run down a good deal 
lower than it is, we would be but upon a Par 
w ith fome of our Neighbours ;_ and when Peo- 
ple faw that in this Country the Publick 
Faith was in every Circumftance exactly 
obferved, they would be fo fond of Con» 


FE, tinuing their Money here, that they would 


accept of a lower Iritereft than they could have 
in other Countries, more efpecially in thofe 
where the Security has always been very 
much fufpeéted. 

The noble Lord who fpoke laft feems to. 
miftake the Refolution propofed. The Ap- 
plying of the Sinking-Fund towards Re- 


the Year is provided for without running the F deeming Taxes is the fame, my Lords, with 


Applying it towards Reducing the Publick 
Debts ; for ‘as our moft grievous Taxes are 
pledged to the Creditors of the Publick, thofe 
Debts for which they are pledged muft be 
paid off before the Taxes can be redeemed ; 
fo that the aa eee hog rome 
more ftrong, than if it in t 

neral Words, that the Sinking-Fand ouglit 


might not thefe G always to be applied towatds the Reducirig 

of the Pohick’ Debra; for thefe general 
Words plainly appear to be included in the 
Refolution, and further, that it ought firft 
to be applied towards the Paying off of thote 
Debts for which the Takes, moit prejudicial 
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once paid off, tind thofe Taxes thereby re- 
deemed, it will then, .and mot till then, be 
in the Power of Parliament to confider whe- 
ther or no the Tax ought to be abolithed. 
The Refolution therefore as moved for is a 
moft proper one, and cannot be put in better 
or ftronger Terms than the noble Lord has 
put it. Such a Refolution is, my Lords, be- 
come abfolutely neceflary ; it is fhewing to 
the other Houfe what is the Opinion of this ; 
it is fhewing to the whole Nation that the 
Sinking-Fund is for the Future to be deemed 
facred; it is not a Tying up of this Houfe 
toany Thing but what we ought to be tied 
up tc. Tho’ a private Man be abfolute Mafter 
of his own Affairs, yet every prudent Man 
lays down to himfelf fome general Rules, 
from which he never departs without fome 
very urgent Neceffity. In this Houfe we do 
the fame: How many ftanding Orders have 


we made ? J hope it will not be faid that all 
our ftanding Orders are ufelefs, becaufe we Cc 
may depart from them, or alter them when 
we have a Mind. 
greed to, it is certainly’ to be underftood in 
the fame Senfe as all our ftanding Orders are ; 
it is mever to be departed from but in Cafes 
of the utmoft Necefhi 


If this Refolution be a- 


E--] of $S——gb. My Lords, I am very 


well convinced that the Sinking-Fund ought 
never to be applied to any 
which it was eftablifhed, and 


ing but that for 
which it 


was originally intended ; and I hope your 
Lordfhips are not only now, but always will 
be of the famé Opinion; I hope, that that 
facred Fund will never for the Future be ap 
pi to any Ufe but that of Paying off the 


ey 
of Thinking, but yet I cannot agree at i 
Coming to fach a Refolution as the noble  Houfe, that the Sinking- Fund 
Lord has propofed. 
We cannot pretend 
Legiflature fo, asthat they 
that Fund, even in the Times of 
Danger and Neceffity.. If there 


ublick Debts, except in Cafes of the utmoft 


This, my Lords, 
to our 


Surely we do not mean, 
to tie up the Hands of the 
muft never touch 
teft 
arife 


a wicked and unnatural Rebellion; if the 
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our Trade and Manufactures, are mortgaged ; 
for till thofe Debts are paid off, we cannot 
abolith thofe Taxes ;. bur the. Debts being 


is one terrible Confequence which now occurs 
to.me, and which in my Opinion may very 
probably arife from our Coming to fuch a 
Refolution.. It may very naturally be the 
Caufe of a Difference between the two Houfes 
of Parliament, which would be of the moft 
dangerous Confequence to our Conttitution : 
The other Houle may, perhaps, look upon 
it as a Directing of them in what they are 
to do with refpect to the Application of that 
Fund: Or, if the other Houte fhould not 
take it amifs, yet if they thould upon any 
future Emergency, which they thought pref- 
fing, apply a Part of that Fund otherwile than 
to the Payment of the National Debt, your 
Lordthips might perhaps think yourfelves in 
Honour bound up by fuch a Refolution, fo as 
not toagree with them in fuch Applications 
This would naturally raife a Conteit between 
the two Houfes, which would put a full Stop 
to all the Publick Bufinefs of the Nation ; 
and who can tell what might be the Con- 
fequence of fuch a Conteft, or how long it 
might laft ? 

This, my Lords, is one Inconvenience 
which immediately occurred to me, and other 
Lords may, I believe, forefee a great many 
more. As that Fund ig in its own Nature 
facred to Difcharging the Debts of the Nati- 
on, I hope that, without Coming to fuch a 
Refolution, your Lordthips will never agree 
to the Applying of it in any other Way, 
except in Cafes of the greateft Neceffity. Such 
a Refolution I muft therefore think quite un- 
neceffary, and as I think it may be attended 
with dangerousConfequences, I can’t agree to it. 

L—d B——/. My Lords, the noble Lord 
who fpoke laft has made me think-of am 
Amendment to the Refolution I propofed 5 
and as I am always fond of having that no- 
ble Lord's tion, I fhall therefore 


is my Way-E ptopofe, that the Refolution may be to 


this Effect, ‘That it is the Opinion of this 
bt for the Fu- 
ture to be applied, in Time of Peat and Pub- 
lick Tranquillity, to the Redeeming of os 
Taxes which are moft prejudicial to the Trade, 
moft burtbenfome on the Manufaétures, and moff 
yk Lo 
L—d § . ¢ 0 - 
Rebellion 


Nation fhould to be invaded, and F vafion or there are many other 
oon haan Velen "Fiedet Naated tor Cafes which may happen and I believe I 
" are we to te ourielves up, fothat gave feveral other Resions DS 

Sinking- , n in fuch Coming to lution 
jg Sue she Fa Da teabis all fore, tho” Iam v ek acl ws ths 
other Cafes may. noble Lord for the he does me, yet 
: ote ie fhe T cannot agree to the even 4s now 
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of this Refolution: However, 
| the Queftion, it was 
egative without any Divifion. 
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On the firft of Sune, the Houfe of Lords 
Went upon the Examination of the Directors 
of the §. §. Company, @¢. The pre‘ent Direc- 
tors of that Company were firft called in and 
examined ; after them the late Infpectors of 
the Company’s Accounts, and laftly the for- 
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Order or Direétion of any General Court 
of that Company, for the Difpofal of thofe 
forfeited Eftates, except that which is menti- 
oned in our former Refolution; but ftill 
there may be other Orders; and granting 
that there never was any other Order, yet 
we ought not, I think, to pafs Judgment 


mer Set of Dire€tors were examined, After A even upon that Order, without having ail 


which the L--d B——/ moved for this 
Refolution, viz, That it appeared to that 
Houfe, that on the 5th of December 1729, 
the General Court of the §. 8. Company 
then held, refolved, That the then prefent 
Directors fhould be the ‘Truftees for the Com- 
pany, with Relation to the Produce of the 
forfeited Eftates of the Dire&tors and others 
in the Year 1720, vefted in the Company 
by an A& of the 7th of K. George I. and 
that the then Truftees fhould furrender, and 
deliver over to the faid Direétors, the faid 
Produce, and all the Books of Account, Pa- 
pers, and Writings relating thereto; in Pur- 
fuance of the A&; pafied in the then laft 
Seffion of Parliament: And that that was 
the only Order or Direétion of any General 
Court of the faid Company relating to the 
Difpofal of the Produce of the faid Eftates. 

Upon this the E--] of J---a ftoad up and 
faid, that he would not oppofe the Motion in 
general, but he thought they could not pofi- 
tively affirm, that that was the only Order 
or Direftion of any General Court, ’ relating 


fo the Difpofal of that Money; and there- D 


fore he would propofé an Amendment to the 
latter Part of the noble Lord’s Motion, that 
it thould run thus, And that it did not ap- 
peartothem, that there was any other Order, 
or Direétion of any General Court of the faid 
Company, relating to the Difpofal of the faid 
Eftates. ich Amendment was approved 
of by the L--d B ff, and then his Mo- 





proper Parties before us, and the Cafe fully 
debated and confidered. As the Refolution 
propofed is a Sort of Decree or Determination 
as to a Point in which private Men are cer- 
tainly concerned, we ought not to pafs it till 
the Parties concerned are properly before us, 
and are fully heard, as to what they may have 
to fay againf it, for which Reafon I cannot, 
my Lords, agree to the Refolution pro- 


poled. 


“The B——p of B—-r and another 
B—p fpoke next againft this Refolution, 
and the B——p of B——r particularly took 
Notice, that he could not agree to the Refo- 
lution, becaufe he thought it would be in 
fome Manner a giving of Directions to the 


C Courts below, how they were to determine, 


in Cafe that Affair fhould in any Shape come 


before them. 
The L--d C———+# fpoke thus. My 


Lords, the Wordsof the Aé& are fo plain and 


exprefs, and the Refolution moved tor by the 
nobleLord by me, fo exaétly agreeable to thof 
Words, that I am really furprifed to hear any 
Lord fignify the leaft 
with the Motion. The Words of the Law 
are, That the Produce of thofe forfeited 
Eftates thall be difpofed of by the Orders and 
DireGtions of the Genera] Courts of that 


e as to agreeing 


ny, and not otberwife: The Words of 


the Refolution are, That the having difpofed 
of that Produce otherwife is contrary to Law- 


hing be more evident? There 


tion, thus amended, was agreed to by the E may be Orders of the General Courts of 


Houfe, without any Oppofition. 


that Company, relating to the Difpofal of 


Then the E--1 of #———ea moved for this Money, which roe Lordfhips have not 


the Houle to refolve, That the difpofing of 


feen; but can the P 


the forfeited Eftates of the Direétors of the t be an Argument againft agreeing to this 







ament were fo plain and that it 
a a certain’ Cankequence of e Refplution 


tion ? We do not, by the Refalution 


me 


as any Demonftration I 
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low, that mo other Order was ever made, 
by any general Court of that Company, for 
directing the Difpofal of this Money, could 
any Court determine otherwife, than accord- 
ing to the Act of ‘Parliament? My Lords, 
the Cafe is fo plain, the Words of the Law 
are fo very exprefs, that I cannot think there 
is any Oceafion for hearing the Point debat- 
ed, there is no Room for Confideration, and 
therefore I thall be for agreeing to the Refo- 
jution. 

E—|! of -—2. My Lords, tho’ there 
were really no other Order or Direction of 
any General Court of the §. S. Company, 
relating to the Difpofal of the Money in 


Queftion, befides that which has been laid be- B 


fore your Lordthips, Ido not know but that it 
may be pretended, that even the Order which 
your Lordfhips have feen, was a fufficient 
Authority for the Difpofal of that Money: 
It was certainly a fufficient Authority, for 
the Truftees to deliver the Produce of thofe 
Eftates, to the Direétors of that Company ; 
and when in Purfuance of that Order, it was 
delivered into the Hands of the Directors; I 
do not know but that it may be faid, that 
the Terms of the Aét were then complied 
with, and that the Direétors might thereafter 
difpofe of it, in that way which they thought 
moft beneficial for the Company, as they do 
of fome other Parts of that Company's Pro- 
perty, without any particular Order of a Ge- 
neral Court.. Thisis.a Queftion, my Lords, 


which I fhall not pretend now to-determine ; J) 


I thall not fo much as offer any Arguments 
either of one Side or the other, but from 
thence I conclude, that even the Order which 
we have feen deferves fome further Confidera - 
‘tion, before we come to any fuch ree oN 
as is now propoféed; for after your ips 
have feen and confidered that Order, your 
coming he nggtarenrmenntlr tiem: Sy 
Determination, that the Order you have feen 
and confidered, is no proper or legal Order for 
the Difpofal of that Money: The Courts 
‘below will look upon it as fach ; 
and even tho’ they fhould be of Opinion, 
that that Order was a fufficient Authority for 


the difpofing of thatMoney, oot naan pofe; and I am fure:it is as ie. 


‘Order was eS 


to give a wen to what ap- F de hich 
‘the Dire&tors is not | 
peared’ to have been the Jadgment of this Money as is intended by that Act. ae 
Face | be faid to If it thal) afterw ry eee 
Fw rhe diay nenncrer a ; doce canto Sena epee 
think that your Lordhhips coming to fuch a se aionon, cr it youn Ba ips pleafe, 


“Refolution is a ng of # Queftion in 
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it fhould appear before any of the Courts be- 





early concerned :, This, my, Lords, is 2 Me 
thod of proceeding which, I hope, this Houfe 
will never come into ; I hope your Lordthips 
will never come to any Refolutioh which 
may afiect either the Character or the Eftate 
of any private Man, without firft giving him 
an Opportunity to be heard againtt it. 

We ought, my Lords, to confider that we 
are a Court of Equity, and tho’ it thou'd ap- 
pear that the Moficy arifing from thofe tor- 
feited Eftates had been difpofed of without 
fuch an Authority as was neceflary in the ftriét 
Terms of Law, yet if it has been difpofed of 
in the beft Manner for the Benefit of the 
Company, the then Directors ought in Equity 
to ftand acquitted, they ought not to be 
loaded with any Thing like a Sentence of fo 
auguft an Affembly againit them ; and there- 
fore, my Lords, it is really my Opinion that 
you ought not to come to fitch a Refolution 
as now moved for, till the Affair comes pro- 
perly before you, and all Parties are heard 
what they have to fay cithér in Law or 
Equity in their own Belait ; for which Rea- 
fon I muft move for the previous Queftion, 

E---1 of S-----gb. My Lords, as to the 


C Orderof the general Court of the S. S. Coni- 


pany, which has been laid before your Lord- 
thips, furely it cannot be looked on either in 
Law or Equity as an Order directing how the 
Money in Queftion was to be difpofed of, nor 
caft it ever be prefamed that it will be the 
Opinion ‘of any Court, or of any Man, that 
an Order directing only who fhould be the 
Truftees of the Company as to that Money, 
was an Order for directing to what Uits it 
ought to be applied; therefore, if that Point 
were to be exprefly determined, it could not 
be of any bad Confequence in any Cafe what- 
ever; but by the Refolution. propofed, even 
that Queftion, if it maft be called a Quettion, 
is not to be exprefly determined : We are now, 
» to determine nothing but a Point 
and a Point of Law which to me 















































for which they certainly deferve to be cenfured, 
1 do confider, my Lords, that this Houfe 
is a Court of Equity, but the Refolution 
moved for has Relation only to a Point of 
Law, it has no Manner of Relation to Equity, 
nor.can any Man be thereby debarred from 
having Relief in Equity, either before your 
Lordfhips, or any of the Courts of Equity 
below ;. and therefore, if thofe Gentlemen 
fhould hereafter come to thew, that tho’ they 
negleéted the due Forms of Law, they did 
neverthelefs difpofe of that Money in fuch a 
Manner as was moft for the Benefit of the 
Company, I fhould not think myfelf any Way 
reftrained by this Refolution from giving them 
ali the Relief in Equity that their Cafe can 
deferve. And therefore I thall make no 
Scruple of agreeing to a Refolution which I] 
think juft, a Refolution which I really think 
abfolutely neceffary, becaufe it wil! oblige 
thofe who are concerned to be at Pains to clear 
up, if they can, an Affair.which is certainly 
as yet very obfcure, and which your Lord- 
thips are in Honour obliged to fee fully cleared 
up, if it be poffible. ’ 
Befides the Speakers before-mentioned the 


D---ke of N-------/e {poke againft the Refo-- 


lution, and the E---l of C ——d for it. At 
lft the previous Queftion was put, and upon a 
Divifion there were of Lords then prefent 45 
Contents, and 57 Not Contents ; and of Proxies 
_ there were 25 Contents, and 18 Not Con- 
tents ; fo that it was carried againft the Re- 
folution by a Majority of Five. " 


Next Day, wiz. Fune2. the L—di B—/ 
ftood up and fpoke as follows: My Lords, 
notwithttanding all the Pains your Lordthips 
have been at in your Enquiries as to the Dif- 
pofal of the Produce of the forfeited Eftates, 
of thofe who were Directors of the S. §. 


that Affair ; I believe there is no Lord in this 
Houfe who aoe oe has met with a full 
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the Truftees were directed to give a particular 
Account, in Writing, to the King and to 
either Houfe of Parliament, of the Effects of 
their Proceedings. ‘To what End, my Lords, 
were the Truftees direéted to give fuch an 
Account ?. Muft it not.be to the End, that 
the King, and the two Houfes of Parliament, 


A fhould be as it were the Guardians of the 


Company with Refpeét to the Produce of 
thofe Eftates? The Intention certainly was, 
that the King, the Lords, and the Commons 
fhould fee that Money fairly colleéted, and 
honeftly difpofed of tor the- Benefit of the 
Proprietors, according to the’ Direétions of 
that Aét, or any: future Adét that fhould be 
made for regulating the Difpofal of that Mo- 
ney» This Houfe therefore is in Honour 
obliged to fee that it was honeftly difpofed of. 
In fuch a Cafe are we to fatisfy ourfelves with 
being told, that tho’ the Terms of the A& 
were not ftriétly complied with, yet the Mo- 
ney was equitably difpofed of for the Benefit 
of the*Proprietors ; efpecially when this equi- 
table Difpofal comes out at laft to be, a Dif- 


C pofal of it towards Payment of Debts, as to 


which no Man can tell how or when they 
were contracted? And, my Lords, I muf 
obferve, that it looks much the more fufpi- 
cious, becaufe that fuch a large Debt was paid 


_ off without any Orders or» Direétions of a 


general Court; if fuch Direétions had been 
afked for, it may at leaft be prefumed that 


D the general Court would in their Turn have 


-alked, how fuch a large Debt came to be 


Therefore » my Lords, as a general Enquiry 
into that Company’s Affairs is become abfo- 
lutely neceflary, and as it cannot be fuppofed 
ten an Sean eee eheeteens SES 
even during any one whole Seffion, to go thro’ 
fuch a peneei tnanliby, I thall take the Li- 


E. berty to move, That a Committee be appointéd 


the Affairs 


to examine into the Ma 
of the S. 8. C 
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Guilty and the Innocent: The Characters of 
the latter will thereby be. vindicated from 
thofe Sufpicions they now labour under ; and 
upon the Guilty, 1 hope, your Lordthips will 
inti fuch Penalties as may prevent all fuch 
Praétices for the future. This Committee 
which I now move for ought, I think, to 


be chofen by Ballot, and may confift of any 4 


Number your Lordthips fhall pleafe to ap- 
point; feven will, I believe, be fufficiént, 
aad therefore I thall move for that Number. 

L—-d C t. My Lords, 1 shall 
readily agree with this Motion, becaufe I 
think we have met with little Satisfaétion 
as to the particular Affair we have enquired 
into, that it is incumbent upon us; we are, 
out of that Regard which we ought always 
to have for the Honour and Dignity of this 
Houie, obliged, we are in Duty toour Coun- 
try bound to proceed further, and to make a 
general Enquiry into the whole Management 
of that Company's Affairs, ever fince the 
Year 1720. The Creditors of the Publick 
ought .always to be under the fpecial Care of 
the Publick ; and as this Houfe has joined 
with the other Parts of the Legiflature in 
veiting almoft the whole Debts of the Nation 
into the ‘three great Companies of Eaf-India, 
Bank, and South-Sea, your Lordthips are, I 
think, in Honour obliged to take Care, that 
the Creditors of the Publick thall not be 
cheated and defrauded by thofe, whom they 
may from Time to Time chufe to be the Di- 





rectors and Managers of their Affairs. D 


This, my Lords, ought always to be our 
Care, but more efpecially are we bound to 
look to it, when fome very odd Pieces of 
Management appear even at the Bar of our 
own Houle. 
pany had been kept in a diftinét and regular 
Manner, it would have been eafy for your 
Lordfhips to have had from them all the Sa- 
tisfaction that could have been defired, either 
with Refpect to the general State of that Com~- 
pany’s Affairs, or any particular Branch of 
their Bufinels ; ooh ben the Deans we have 
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ter into a general Enquiry ; and fince it ap. 
pears that fuch an Enquiry muft take upa 
very long Time, and will require an exaé 
Scrutiny into many Volumes of Books of At- 
count, I think the only effectual Way of car- 
rying on fuch an Enquiry will be, to appoint 
a Committee for that Purpofe, to fitduring 
the Recefs of Parliament, that they may 
have Time to prepare Matters, and to put the 
Accounts into as diftinét and clear a Method 
as is poflible between this and next Seffion of 
Parliament ; for which Reafon I am for agrees 
ing with the Motion made by the noble Lord 
near me. nei 

D—ke of N———/:. My Lords, I 
fhall always be ready to join in any Meafure 
which I think proper and confiftent with our 
Conftitution, for enquiring into the Manage 
ment of any publick Affair, when fuch En- 
quiry becomes neceflary; but as to the aps 
pointing of fuch a Committee as is now pro- 
pofed, I muf think it is neither proper noe 
confiftent with our Conftitution. I even 
doubt, my Lords, if fach a Committee cas 
be appointed any other Way, than by an Act 


C of Parliament; for if this Houle thould af- 


fume a Power of appointing fuch Committees, 
it would be giving in fome Meafure a perpe~ 
tual Being to this Houfe ; it would be putting 
it out of his Majefty’s Power to prorogue the 
Houfe ; for if we did not fit asa Houfe; we 
might be always fitting asa Committee; we 
might delegate what Power we pleafed to 
fuch Committees, we might make them of 
what Number we pleafed; we might even or- 
der, that every Lord that came thould have a 
Vote. If fuch a Committee thould be ap- 
pointed, it would not be eafy, my Lords, to 
confine it to any particular Branch of Bufi- 
nefs ; it would not be eafy to confine them to 
the enquiring only into the Affairs recom~ 
mended to them by the Houfe, they might 


E find Pretences to enquire into any other Af- 


fair they pleafed, as being fome Way connett- 
ed with puter oman ahi 
appointed to enquire ; thus | mig 

extend their Enquiries into all the publick Af+ 
fairs of the Nation, and into all the Bufinefs 
of the Adminiftration. A Committee of 
both Houfes fitting during the Recefs of Par 


F liament, with Power to fend for Perfons, Pa~ 


pers, and Records, and without any Reftraint 
upon that Power, would be a moft terrible 
Thing, and might be turned to the Oppref~ 


of his Majefty’s beft Subjects: 
— , my Lords, that the appoint- 


tech ete a ae ae ina fuch a Committee, is confiftent with 
Obfeurity proceeds from.a Defign: That their our Conftitution, yet, I believe, your Lord- 
Books were kept in this confufed Manner of thips will all allow, that & bese oe 
Puspofe to. conceal fome Praétices which the G dinary Method of Proceeding, poe = oat 
Moses durft not venture to expofe to pub- eee to be emg whe. oe 
tick EES 7 _ 
is Confideration alone is fufficient, the utmoft Di , neither of which can 
inic i fy much as pretended with refpedt to the Af 
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fair ii hand. it is fo far otherwife, that, in 
my Opinion, there has nothing of a Fraud 
appeared in the late Management of the S. S. 
Company’s Affairs, from any Enquiries we 
have made: It has, my Lords, been made 
appear at your Bar, that the Produce of the 
fate Directors Eftates was all applied to the 
Benefit of the Proprietors, by paying off the 
Company’s Debts; and if fuch Application 
was made without the Direétions of a general 
Court, it was only a Miftake as to Form, it 
was only neglecting to have that exprefs Ap- 

tion, which the Direétors might have 

from any general Court of that Compa- 
hy ; and as that was publick Tranfaétion, 
and well ‘known to all the Proprietors, their 
never having found Fault with it in any ge- 
weral Court of that Company, held fince that 
‘Time, is, in my Opinion, a tacit Approba- 
tion of what was then done. 

But, my Lords, if it had aCtually appeared 
to us, that there had been Frauds committed, 
if any of your Lordthips are fulpicious of fach 
@ Thing, you may, at the Beginning of next 
Seffion of Parliament, enter upon foch an 
Enquiry, and if you enter upon it at the Be- 
ginning of a Seffion, you may certainly finith 
it before the End: In the mean Time, nei- 
ther the Affair itfelf, nor the Company, no# 
any private Perfon, can fuffer by the Delay: 
It is not fo much as fulpeéted, that any Gen- 
tleman, concerned in the late Management of 
that Company's Affairs, will withdraw ; and 
the Books of the Company, and ali the Pa- 
pers and Writings neceflary for fuch an En- 
quiry, muft remain in the State they are now 
im: It is not to be fuppofed, that any of them 
will be altered, cancelled, or deftroyed, be- 
eaufé the Affairs-of that Company ate now 
under the Management of a quite different 
Set of Gentlemen, who, of Con nee, 
bave the Cuftody-of all thofe sand 
Writings, and who will certainly never per- 
mit any Thing to be done, that may ‘involve 
them in the Guilt of other Men. 

In fhort, my Lords, whatever State the 
Company's Affairs may be in, as there does 


for our entering upon it immediately, and, for 
that End, to make fuch an Encroachment 
upon our Conftitution, as would be made by 
appointing a Committee in the Manner pro- 
pofed ; and therefore I cannot agree to it. 
E—! of C_——-d._ ~My Lords, The 
of fuch a Committee, is, in my 
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and prudent Adminiftration Criminals ought 
never to be left at Eafe ; it ought always to be 
the Lot of the Guilty to be under continual 
Fears and Apprehenfions; it is what they al- 
ways will be, whether we appoint fuch a Com- 
mittee or no. It will be impoffible for this 
Houfe; or any Committee we thall appoint, 
A %© infpeét and examine fo many voluminous 
Books of Accounts, or to extraét any Thing 
that may be clear and fatis‘actory, out of fuch 
a Heap of Confafion, during fuch a thort 
Time as that of the ufual Continuatice of one 
Seffion of Parliament. , 
As to there being no Application from the 
Proprietors, it is of no Manner of Signification 
in the prefent Cafe: It is well known, that 
B there are loud Complaints againft the late Ma- 
nagement of that Company’s Affairs, and 
from what we have feen and heard at our own 
Bar, it appears, that thefe Complaints are not 
altogether groundlefs. Our having had no 
pplication ftom the Proprietors, is, I think, 
fo far from being an Argument againft our en- 
tering upon an Enquiry, that it is a ftrong 
C Argument for it: Confidering what we hear 
without Doors, and what we have feen within 
Doors, the Want of fuch an Application 
ought to be to us a convincing Proof, that 
moft of thofe, who ufually compofe the ge- 
neral Courts of that Company, are under an 
Influence which prevents their looking into 
their own Affairs. But confider, my Lords, 
that; among the Proprietors, there are many 
D Widows and Orphans, there are many Perfons 
who canriot appear at general Courts, or look 
inito the- Mahagement of their own Affairs ; 
thefé, my Lords,: are properly under your 
Care, and “I ‘hope-your Lordthips will never 
think that Time ill fpent, which is fpent in 
doing what may prevent the entire Ruin ot 
the Widow and the Fatherlefs. 
EK From’ i we may learn, that the 
‘ Proprietors 


dain Stocks never come to 
either Houfe of Parliament to complain, till 
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nour and the Dignity of this Houfe; and 
therefore I am for agreeing with the Motion 
the noble Lord by me was pleafed to make. 
The E---1 of § , declared, that he 
was for the Motion, but faid, that as the laft 
Committee of that Nature had confifted of 
twelve Lords, therefore he would propofe that 





the L--d V-——t F- th, and the B---p 
of B——r againft it ; and at laft the Queftion 
being put, it was carried in the Negative 
without any Divifion ; upon which there was 
a Proteft, which fee in our Magazine for 


Sune, pr 283. 


the Motion fhould be for appointinga Com- 4 Upon Wednefday the 11th of une, his 


mittee of twelve; which the L--d B—/ 
xpproved of. 

Befides the.Lords above-mentioned, the 
B---p of L-————n {poke for the Motion, 
and the E--] of J—a, the E--l of W¥——cé, 


Majefty came to the Houfe_of Peers, and 
having given the Royal Affent to fevera! Bills, 
by a moft gracious Speech to both Houfes, put 
an End to the Seffion. (See the faid Aéts and 


Speech, p. 303+) — 
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Againft the Excife-Scheme 549, 599 
Puppy Pupil-monger §23 
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Revolutionand Proteftant Succeffion 518, 672 
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Rejoicings for putting off the Excife-Scheme 
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Richard I. his Charaéter 11 G. Account 
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ments in his Reign 183 
Richliex, Cardinal, his Management 608 
Richmond, a Ballad 362 
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Anjou, Duke of, his Death 216 
Anfpach, Princefs of, delivered of aPrince 216 
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Common-Council of London againt it 95- 
The great Concourfe of People appearing 
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for it 4738 
Georgia, Colony of, Letter to the Truftees 


from Mr. Oglethorpe 266. Benefaétions 
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Turns Proteftant again 216 





INDEX of Names‘of Persons. 


Tripoli, the Plague there 
Tunis, Envoy of,’ it" aii of him a8 


NDERWOOD, Jobn, his odd 
Funeral 264 

- W. . 
W AREHAM, Inftruétions from 
thence to their Representatives, againit 
the Excife 1S7 
Wirtenburgh, Duke of, dies 532 
Wright, Eliz. barnt fer Coining 641 


A hat Buildings Company, Affairs of 
95> 3% 305 





DEATHS. 


INDEX of Names to the Promotions, Ecclefiafi- 
cal, Civil and Msntary, Marriaces, Birtus, and 






N. B. Jz the Marriages we fet down only the Names of the Men; and in the 
Promotions, when feveral Perfons are join'd together in the fame Pof or 
Office, they may be found by looking for the Name of fach-Poft or Office 5 and 


Jee Bankrupts under that Word. . 


A. Bankrupts 99, 163, 
BDY 308 215, 270, 309,370, 
Ackworth 425 426, 478,531,537, 
Aton 4.26 64.4. 
‘Adams 426 . Barclay 369 
African Company 43 Bard 426 
Agar 477 Barlow 587, 643 
Auflabie 21g Baron 96, 160, 585 
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Capitals, Stops, and Marks; with large Tables of Abbreviations, and Dil 
tinétions of Words, and feveral Alphabets of Copies for young Writers, 
Price 1s. Sold by R. Ware, at the Bible and:Sun in Warwick-Lane, Amen- 
Corner. : 
Where may be had, juf? publifoed, the third Edition of 
I. The Spelling Diéftionary: Or, a Collettion of all the common Words 
in the Englifo Tongue, By I. Dyche. Price 1s, 6d. or both bound to- 


gether 2s. 6d. 
II. ‘For the Ufe of Schools) the third Edition of the Fables of Phaedrus, 
Ca/far) under the following 


(who was'made a Denizen of Rome by Augufius 

Heids, viz. The Weakett goes to the Wall; chule the leaft Evils; be con- 
tent in_your Stations; all covet, all lofe; keep not too great Company, Se. 
Render'd into familiar Eng/io. By T, Dyche. Price 15. 

{If. A Delcription of 300 Animals, ox. Beats, Birds, Fithes, Serpents, 
and Infe€ts;_ with a'particular Account of the Whale Fifhery, extracted out 
of the beft Authors, and adapted to the Ufe of all Capacities, eipecially to 
allute Children to read. Illuftrated with Copper Plates, whereon is curi- 
oufly engraven every Beaft, Bird, Fith, Serpent, and Infeét defcribed in the 


whole Book. Price 2s. 6d. 





Lately Publife'd, 


I, Calculation of Foreign Exchanges, as tranfacte 
change of London: Or, Tables, fhewing at once, y Adc 

tions, any Sum of Englifh Money reduc’d into Foreign Species, and likewile 
any Sum of Foreign Species reduc’d into Englifh Money, by Way of Ex- 
change, at the feveral Prices, as from Time to Time the Exchange may 
rife or fall. By Edward Oldenburgh, Merchant. 
II. An univerfal Syftem of Water, and Water-Works, -Philofophical 
and Praétical: In four Books. Faithfully digefted, from the molt ap- 
prov’d Writers on this Subjeét. By Stephen Switzer. Containiag I. An 
and are remarkable 


iftorical A t of the chief Water-Works that were, 
tn aaa as 1 Mo the Roman Aquedudts, &e. 


and the Honour ive Places where they 


have been ufed. II. The h have been laid down 


cerning the Original and Rife of Springs; of the good and bad Pro- 
pete of Water . F i d Searching for 


don the Royal Ex- 
or by a few Addi- 


he belt genie Oo my 
prings ; 2nd the Taking of true Leve ati 

| intended IIL. Hydroftatical Experiments (relating 

pgprep roeciager a” om &ed from the a celebrated foreign and Ea- 


fel 
to: the Motion of Vase larly Boyle, Hooke, Wallis, Lowthorpe, &¢. Alfo 


glify Authors, ‘more ee Ye anical Engines 
. . nica » 
the full Defcription, ans U veg the faine to the Watering Gentlemens Seats 


po great. Heights, and app! = 
; Ga §4c..£¢¢. In two Volumes 4f0. Price 11, 18. 
ray ey? nb, oiiter the Royal- Exchange. 
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This Day was Publifh'd, 


HE modern Navigator's compleat Tutor : Or, Freatife of the whole 

“Art of Navigation in its Theory and Praétice. In two Parts. Contain- 
ing, rit: Dometititk or ‘Coafting Navigation, fundry Notes of ithe Moon’ =. 
tions, Calender, Tie es, Gr. -2:"Pheoretical’ Navigation, by warious:Methads, 
viz, Geometrical, Begafithmetical, ‘Tabular, and by the Peb:dnly (without 
Tables or Inftruments): ‘Together: with ‘Prattical-Aftronomy, the. De- 
{cription, Conftruétion, and Ule of ‘the plain, «and: Mercator’s Charts, and 
other Nautical ‘Inftruments, “ec. ale Praética!l Navigation ;, the Application 
‘of the ‘Fheory to: Practice, eeping a Sea-Journal, the Working a 
Day’s- Log™ at“Sex,“ i ail Cates whatever (with: Ratignal -Correftions)): 
Tluftrated with full, proper, and practical, Examples of the fy fame. The Whole 
mosg amply arid plajply denionftrated, than in any Tieatifeof this Kind ex- 
tant.’ To which PO ae All*neceffary Tables, nautical and aftronomical, 
for ‘the Matiner’s Pra€tice by*In{pection. . Alfo'an Appendix, stouching ples 
fant ang gritical Queftions in Navigation; with divers other ‘Things both 
curious and ufeful jn’ this Art. ~ Fhe’ fecond Editiomenlarg’d. By Jobua 
Killy, “Teather of the ‘Mathematicks. Printed fon y: Clarke, at the Golden- 
Ball s Durk- Lane, Near migie Presa 


~ . al 7 ot 


Pouréy ptiuted for Tho. Lftley at: SES Raft ‘over againtt the 
North Door of -St. -Paul’s, Londons: i 


VID's Metamorpholes, ,made Exglifh by feverit Hands ; ; Radoined 
with Cats, Publithed by Dr, SeweLe, ‘The third Edition, ih 
two Vols 1zmo. Price 5s. 

z. Poems on feveral Occafions. By Mr. Jouw Puitiirs; of Chrif's 
Ghurch, Oxon, Aushor--of the splendid ‘Shilling, The fourth Edition, with 
the Author’s Life, 12amo. . Price 2s. 6d. 
pi 3. The Suor-Heet, a: Poem, in Invitation of. the gues Shilling. 
Price ts.” 

4. The Winpsor. Mepisy.: ‘Rivas choice Colledtion of curious Pieces 
in *Prafe and, Nerfe, . that were tranded about jn Manuicript, during the 
Stay of the-Court at Windjor Gaile. The third Editiop.. Price 1s. 

g.°Pegms on sfeyeral Occafious,. By SteruEn gre pot 
Turesner ina Barn in the,County of. Wilts, atthe s of, 4s. 6d 
Week: ‘Tlie ninth Edition. To which are added; feveral Poims by. ithe 
fame Authér, enovinany former Edition. Alfo a Copy o of Verles i a 





Mi tixg in Jrehed to Sterazn Duocx. «Price 6d, 


i ‘Fhe. Damean, an Hereick,Poem in6 Cantos. . Price Is. 
Ng : The Cwoice; a Collegtion ,of the newelt and, molt saenes eats 
‘an ‘Scateb Songs, in threé neat pocket Velie Price 2s. each 
- 8. 1 oe amt of Love .and Honout,; atta Bn By, Mr, Coors). 8v9. 
rige: rs)" : 
g>\The Mocx Lawysr, a Ballad Opera : By Me Ps: “Price 18. 
to. ned Dorabrags, a Ppem. By. Sc Samus GaprA,, Price IS. 64. 
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